
SILVER PEAKS EAST METROPOLITAN DISTRICT 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 
Tel: 303-987-0835  800-741-3254 

Fax: 303-987-2032 
 

NOTICE OF A REGUALR MEETING AND AGENDA 
 
Board of Directors: Office: Term/Expiration: 
Bryan Reid President 2025/May 2025 
Lars Monson Treasurer 2025/May 2025 
Troy Hazel Assistant Secretary 2023/May 2023 
David B. Jack Assistant Secretary 2023/May 2023 
Ryan Harvey  Assistant Secretary 2023/May 2023 
 
DATE:  October 12, 2022 
TIME:  12:00 P.M. 
PLACE: THIS MEETING WILL BE HELD BY VIDEO/TELEPHONIC MEANS. 

 
Join Zoom Meeting 

https://us02web.zoom.us/j/7601691090?pwd=R3B3cjMwdG5XeHlVNENwNU5MdDRDZz09 
Meeting ID: 760 169 1090 

Passcode: 488323 
Dial In: 1-719-359-4580 

 
I. ADMINISTRATIVE MATTERS 
 

A. Present Conflict Disclosures. 
  

 
B. Approve Agenda, and confirm quorum; confirm location of the meeting and posting 

of meeting notices. 
  

 
C. Acknowledge resignation of Matt Cohrs as Secretary to the Board and consider 

appointment of Peggy Ripko as Secretary to the Board. 
  

 
D. Review and consider approval of Minutes from the July 29, 2022 special meeting 

(enclosure). 
  

 
E. Review and consider adoption of Resolution No. 2022-10-01; 2022 Annual 

Administrative Resolution (enclosure). 
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F. Review and consider adoption of Resolution No. 2022-10-02 Designating Posting 

Location (enclosure). 
  
 
1. Discuss scheduling regular meetings for 2023 (suggested dates are 

March 15, 2023 and October 11, 2023 at 10:00 a.m.). 
  

 
II. PUBLIC COMMENT.  Matters not specifically included on the Agenda may be addressed.  

As a courtesy to others, comments shall be limited to three minutes per person. 
  

 
III. FINANCIAL MATTERS 
 

A. Review and consider approval of payment of claims beginning July 1, 2022 to 
September 30, 2022, in the amount of $43,392.71 (enclosure). 
  

 
B. Review and accept unaudited financial statements through the period ending 

June 30, 2022 and schedule of Cash Position as of June 30, 2022, updated as of 
October 3, 2022 (enclosure). 
  

 
C. Consider appointment of District Accountant to prepare the Application for 

Exemption from 2022 Audit.  
  

 
D. Conduct Public Hearing to consider Amendment to 2022 Budget and (if necessary) 

consider adoption of Resolution to Amend the 2022 Budget and Appropriate 
Expenditures. 
  

 
E. Conduct Public Hearing on the proposed 2023 Budget and consider adoption of 

Resolution to Adopt the 2023 Budget and Appropriate Sums of Money and 
Resolution to Set Mill Levies (enclosures – final assessed valuation, 2023 draft 
Budget and Resolutions). 
  

 
F. Consider authorizing the District Accountant to prepare and sign the DLG-70 Mill 

Levy Certification form for certification to the Board of County Commissioners 
and other interested parties. 
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G. Consider appointment of District Accountant to prepare the 2024 Budget and set 

date for public hearing to adopt the 2024 Budget. 
  

 
IV. LEGAL MATTERS 
 

A. Discuss May 2, 2023 Regular Directors’ election regarding new legislative 
requirements and related expenses for same.  Consider adoption of Resolution No. 
2022-10-____; Resolution Calling a Regular Election for Directors on May 2, 2023, 
appointing the Designated Election Official (“DEO”), and authorizing the DEO to 
perform all tasks required for the conduct of mail ballot election (enclosure).  Self-
Nomination forms are due by February 24, 2023.  Discuss the need for ballot issues 
and/or questions.  
  

 
V. OTHER MATTERS 

 
A.   

 
VI. ADJOURNMENT THERE ARE NO MORE REGULAR MEETINGS SCHEDULED 

FOR 2022. 

Informational Enclosure: 
• Memo regarding New Rate Structure from Special District Management Services, Inc. 
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  MINUTES OF A SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF THE 

SILVER PEAKS EAST METROPOLITAN DISTRICT 
HELD 

JULY 29, 2022 
 
A special meeting of the Board of Directors (the “Board”) of the Silver Peaks East 
Metropolitan District (the “District") was convened on Friday, the 29th day of July, 
2022, at 12:00 p.m. this Board meeting was held by video/telephone conference with 
all participants attending via video/telephone conference.  The meeting was open to 
the public. 
  
 

ATTENDANCE 
 

 Directors In Attendance Were: 
Bryan Reid 
Lars Monson 
Troy Hazel 
David B. Jack 
Ryan Harvey 
 
Also In Attendance Were: 
Matt Cohrs; Special District Management Services, Inc. 
 
Matt Ruhland, Cockrel Ela Glesne Greher & Ruhland, P.C.  
 
Jason Carroll; Clifton Larson Allen, LLP 
  
 

DISCLOSURE OF 
POTENTIAL 
CONFLICTS OF 
INTEREST 

 The Board discussed the requirements pursuant to the Colorado Revised Statutes to 
disclose any potential conflicts of interest or potential breaches of fiduciary duty to 
the Board and to the Secretary of State. Mr. Cohrs noted that a quorum was present 
and requested members of the Board to disclose any potential conflicts of interest with 
regard to any matters scheduled for discussion at this meeting, and incorporated for 
the record those applicable disclosures made by the Board members prior to this 
meeting in accordance with the statute. Attorney Ruhland noted that all Directors’ 
Disclosure Statements had been filed.  
   
 

ADMINISTRATIVE 
MATTERS 
 
 

 Agenda: Mr. Cohrs distributed for the Board's review and approval a proposed 
Agenda for the District's special meeting. 
 
Following discussion, upon motion duly made by Director Jack, seconded by Director 
Reid and, upon vote, unanimously carried, the Agenda was approved, as amended. 
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Approval of Meeting Location: The Board entered into a discussion regarding the 
requirements of Section 32-1-903(1), C.R.S., concerning the location of the District’s 
Board meeting. 
 
Following discussion, upon motion duly made by Director Jack, seconded by Director 
Reid and, upon vote, unanimously carried, the Board determined that because there 
was not a suitable or convenient location within its boundaries, or within the County 
in which the District is located, or within twenty (20) miles from the District 
boundaries to conduct this meeting, it was determined to conduct the meeting at the 
above-stated location. The Board further noted that notice of the time, date and 
location was duly posted and that they have not received any objections to the location 
or any requests that the meeting place be changed by taxpaying electors within its 
boundaries. 
 
May 3, 2022 Regular Directors’ Election:  Mr. Cohrs discussed with the Board the 
status of the May 3, 2022 Regular Directors’ Election.  Mr. Cohrs noted that the 
election has been cancelled as allowed by statute, as there were not more nominations 
than seats available. 
 
Appointment of Officers: The Board entered into discussion regarding the 
appointment of officers. 
 
Following discussion, upon motion duly made by Director Reid, seconded by Director 
Monson and, upon vote, unanimously carried, the following officers were appointed: 
 

President David B. Jack 
Treasurer Lars Monson 
Secretary Matt Cohrs 
Assistant Secretary Bryan Reid  
Assistant Secretary Ryan Harvey 
Assistant Secretary Troy Hazel 

 
Minutes: The Board reviewed the Minutes of the March 16, 2022 special meeting. 
 
Following discussion, upon motion duly made by Director Jack seconded by Director 
Reid, and upon vote, unanimously carried, the Minutes of the March 16, 2022 special 
meeting was approved. 
   
 

PUBLIC COMMENT 
 

 There were no public comments. 
   
 

FINANCIAL 
MATTERS 

 Claims:  The Board considered ratifying the approval of the payment of claims 
beginning March 1, 2022 to June 30, 2022, in the amount of $26,788.14. 
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Following discussion, upon motion duly made by Director Jack, seconded by Director 
Reid and, upon vote, unanimously carried, the Board ratified approval of the payment 
of claims as presented. 
 
Unaudited Financial Statements: Mr. Carroll reviewed with the Board the 2021 
audit and the unaudited financial statements of the District for the period ending 
March 31, 2022 and schedule of Cash Position as of March 31, 2022, updated as of 
July 11, 2022. 
 
Following discussion, upon motion duly made by Director Jack, seconded by Director 
Reid and, upon vote, unanimously carried, the Board accepted and approved the 
financial statements of the District through the period ending March 31, 2022 and 
schedule of Cash Position as of March 31, 2022, updated as of July 11, 2022. 
 
2021 Audit:  The Board reviewed the 2021 Audit. 
 
Following discussion, upon motion duly made by Director Jack, seconded by Director 
Reid and, upon vote, unanimously carried, the Board approved the 2021 Audit and 
authorized execution of the Representations Letter. 
 
Resolution Accepting Engineer’s Cost Certification Report No. 1, dated July 13, 
2022, prepared by Independent District Engineering Services, LLC:  The Board 
reviewed the Resolution Accepting Engineer’s Cost Certification Report No. 1, dated 
July 13, 2022, prepared by Independent District Engineering Services, LLC, certifying 
District eligible expenditures for public improvements, in the amount of 
$5,708,165.54, and Requisition of Funds. 
 
Following discussion, upon motion duly made by Director Jack, seconded by Director 
Reid and, upon vote, unanimously carried, the Board adopted Resolution Accepting 
Engineer’s Cost Certification Report No. 1, dated July 13, 2022, prepared by 
Independent District Engineering Services, LLC, certifying District eligible 
expenditures for public improvements, in the amount of $5,708,165.54, and 
Requisition of Funds.  A copy of the adopted Resolution is attached hereto and 
incorporated herein by this reference. 
 
Requisition No. 1 authorizing payment to Forestar (USA) Real Estate Group, 
Inc. (“Forestar”) for payment under the Infrastructure Acquisition and 
Funding Agreement between the District and Forestar: The Board discussed and 
considered approval of Requisition No. 1 authorizing payment to Forestar for 
payment under the Infrastructure Acquisition and Funding Agreement between the 
District and Forestar. 
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Following discussion, upon motion duly made by Director Jack, seconded by 
Director Reid and, upon vote, unanimously carried, the Board approved Requisition 
No. 1 authorizing payment to Forestar for payment under the Infrastructure 
Acquisition and Funding Agreement between the District and Forestar, in the amount 
of $5,135,704.78. 
___________  
 

LEGAL MATTERS 
 

 There were no legal matters to discuss at this time. 
   
 

OTHER MATTERS 
 

 There were no other matters to discuss at this time. 
   
 

ADJOURNMENT  
 

There being no further business to come before the Board at this time, upon motion 
duly made by Director Jack and seconded by Director Reid and, upon vote, 
unanimously carried, the meeting was adjourned. 
 
 

Respectfully submitted, 
 
 
By:   

 Secretary for the Meeting 
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CERTIFIED COPY OF ANNUAL ADMINISTRATIVE RESOLUTION OF  

SILVER PEAKS EAST METROPOLITAN DISTRICT (2023) 

STATE OF COLORADO ) 
    )  ss. 
COUNTY OF WELD ) 

At a regular meeting of the Board of Directors (the “Board”) of the Silver Peaks 
East Metropolitan District (the “District”), Weld County, Colorado, held at 12:00 p.m., 
on October 12, 2022, via Zoom, there were present: 

Brandon Jack 
Lars Monson 
Bryan Reid 
Troy Hazel 
Ryan Harvey 

 
Absent:  None. 

Also present were:  Matthew Ruhland, Cockrel Ela Glesne Greher & Ruhland, 
P.C. Alex Fink, CliftonLarsonAllen; and Peggy Ripko and Karen Steggs, Special District 
Management Services, Inc. 

When the following proceedings were had and done, to wit: 

It was moved by Director  to adopt the following Resolution and ratify 
actions taken in connection herewith: 

WHEREAS, the District was organized as a special district pursuant to an Order of 
the District Court in and for Weld County (the “County”), Colorado, and is located 
entirely within said County and within the Town of Lochbuie (the “Town”); and 

WHEREAS, the Board has a duty to perform certain obligations in order to assure 
the efficient operation of the District; and 

WHEREAS, the Directors may receive compensation for their services subject to 
the limitations imposed by § 32-1-902(3)(a) (II), C.R.S.; and 

WHEREAS, § 32-1-101, et seq. C.R.S., requires the Board to publish certain legal 
notices in a newspaper of general circulation in the District; and 

WHEREAS, § 32-1-903(1), C.R.S., requires that the Board shall meet regularly at 
a time and in a place to be designated by the Board; and 
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WHEREAS, in accordance with the Colorado Governmental Immunity Act, the 
Board is given authority to obtain insurance against liability for injuries for which the 
District may be liable under the Governmental Immunity Act, pursuant to § 24-10-115, 
C.R.S.; and 

WHEREAS, §§ 32-1-901(2) and 32-1-902(2), C.R.S., require the District to obtain 
an individual, schedule or blanket surety bond in an amount of no less than $1,000 per 
director and $5,000 for the Board Treasurer, and to file such bond with the District Court 
and the Division of Local Government (the “Division”); and 

WHEREAS, in accordance with § 24-10-115, C.R.S., the Board is given the 
authority to obtain insurance to insure the District against all or any part of the District’s 
liability; and 

WHEREAS, § 32-1-306, C.R.S. requires the District to maintain a current, 
accurate map of its boundaries and shall provide for such map to be on file with the 
County Assessor, County Clerk and Recorder and the Division on or before January 1st of 
each year; and 

WHEREAS, § 32-1-809, C.R.S., requires that the District, between November 16th 
and January 15th of the subsequent year, provide notice to the eligible electors of the 
District (the “Transparency Notice”), which notice shall contain the following 
information: 

• The address and telephone number of the principal business office; 
• The name and business telephone number of the manager or other primary contact 

person; 
• The names of and contact information for members of the board, the name of the 

board chair, and the name of each member whose office will be on the ballot at the 
next regular special district election; 

• The times and places designated for regularly scheduled meetings of the board 
during the year, and the place where notice of board meetings is posted pursuant to 
§ 24-6-402(2)(c) C.R.S.; 

• The current mill levy, and total ad valorem tax revenue received during the last 
year; 

• The date of the next regular special district election of board members; 
• The procedure and time to submit a self-nomination form for election to the board; 
• Information on the procedures to request permanent absentee voter status; and 
• The address of any web site on which the special district’s election results will be 

posted. 

The Transparency Notice shall be filed with the Division, Board of County 
Commissioners, County Assessor, County Treasurer and County Clerk and Recorder of 
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each county in which the special district is located, and with the governing body of any 
municipality in which the special district is located, and shall be provided to electors in 
one or more of the following ways: 

• Mailing the notice separately to each household where one or more eligible 
electors of the special district resides; 

• Including the notice as a prominent part of a newsletter, annual report, billing 
statement, letter, voter information card or other notice sent by the special district 
to the eligible electors; 

• Posting the information on the official web site of the special district if there is a 
link to the district’s web site on the official web site of the Division; 

• For any district that is a member of the Special District Association, by mailing or 
electronically transmitting the notice to the Special District Association, which 
shall post the notice on its website. 

WHEREAS, § 29-1-205, C.R.S. requires that within 30 days after receiving a 
written request from the Division, the District shall provide the Division with a current 
list of all contracts in effect with other political subdivisions; and 

WHEREAS, the Local Government Budget Law of Colorado, §§ 29-1-101, et 
seq., C.R.S., requires the Board to hold a public hearing on proposed budgets and 
amendments thereto, to adopt budgets, and to file copies of the budgets and amendments 
thereto; and 

WHEREAS, in accordance with § 39-5-1125, C.R.S. the District shall certify its 
mill levy with the Board of County Commissioners on or before December 15th; and 

WHEREAS, in accordance with the Public Securities Information Reporting Act, 
§§ 11-58-101, et seq., C.R.S., issuers of non-rated public securities issued to the public 
must file an annual report with the Department of Local Affairs; and 

WHEREAS, § 32-1-104.8, C.R.S., requires the District to record a Special District 
Disclosure Document and a map of the boundaries of the District with the County Clerk 
and Recorder at the time of recording any decree or order organizing a special district or 
including additional property in a special district; and 

WHEREAS, in accordance with § 29-1-604(1), C.R.S., if expenditures and 
revenues of the District are not in excess of $100,000, the District may file an application 
for exemption from audit with the State auditor; or, in accordance with § 29-1-604(2), 
C.R.S., if expenditures and revenues of the District are at least $100,000 but not more 
than $750,000 the District may  file an application for exemption from audit with the 
State Auditor, or in accordance with § 29-1-603, C.R.S., the governing body of the 
District shall cause to be made an annual audit of the financial statements for each fiscal 
year; and 
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WHEREAS, the Unclaimed Property Act, §§ 38-13-101, et seq., C.R.S., requires 
that governmental subdivisions, if applicable, file an annual report listing unclaimed 
property with the State Treasurer by November 1st; and 

WHEREAS, in accordance with § 24-12-103, C.R.S., a person designated by the 
District shall have the power to administer all oaths or affirmations of office and other 
oaths or affirmations required to be taken by any person upon any lawful occasion; and 

WHEREAS, in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S., either the 
Board of County Commissioners of each county in which the District is located, or the 
governing body of the municipality that has adopted a resolution of approval of the 
District, may require the District to file an application for quinquennial finding of 
reasonable diligence; and 

WHEREAS, special district directors are governed by § 32-1-902(3), C.R.S., 
which requires such directors to disqualify himself/herself from voting on an issue in 
which he or she has a conflict of interest unless the director has properly disclosed such 
conflict in compliance with law; and 

WHEREAS, § 32-1-902, C.R.S., requires the Board to elect officers, including a 
Chair of the Board and President of the District, a Treasurer of the Board and District, 
and a Secretary, who may be a member of the Board; and 

WHEREAS, in accordance with the Workers’ Compensation Act of Colorado, §§ 
8-40-101 – 8-47-101, et seq., C.R.S., the District is required to carry workers’ 
compensation coverage for its employees, but the Board members may opt out of such 
coverage by the methods prescribed in the Workers’ Compensation Act of Colorado; and 

WHEREAS, the Board desires to continue engagement of general counsel for the 
District to assist with providing legal services and to assist with the operation of the 
District; and 

WHEREAS, the Board desires to continue engagement of an accountant for the 
District to assist with providing financial services and to assist with the financial affairs 
of the District, and who shall also be designated as the budget officer required to prepare 
and submit to the Board a proposed District budget by October 15, pursuant to §§ 29-1-
104 and 29-1-105(3)(d), C.R.S.; and 

WHEREAS, the Board desires to continue engagement of management for the 
District to assist with the operations and to manage the affairs of the District; and 

WHEREAS, concerning the public records of the District, § 24-72-202(2), C.R.S. 
defines “Official Custodian” to mean and include any officer or employee of any political 
subdivision of the state who is responsible for the maintenance, care, and keeping of 
public records, regardless of whether the records are in his or her actual personal custody 
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and control.  The maintenance, care and keeping of public records shall be in accordance 
with the Colorado Special District Records Management Manual; and 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF SILVER PEAKS EAST METROPOLITAN DISTRICT, WELD COUNTY, 
COLORADO AS FOLLOWS: 

1. The Board determines that each director shall not receive compensation for 
services as directors. 

2. The Board designates the Brighton Standard Blade as the newspaper of 
general circulation within the boundaries of the District, or in the vicinity of the District if 
none is circulated within the District, and directs that all legal notices shall be published 
in accordance with applicable statutes. 

3. The Board determines to not hold regular meetings at this time.  

4. The Board directs the District’s management to obtain proposals and/or 
renewals for insurance, as applicable, to insure the Directors acting within the scope of 
employment by the Board against all or any part of such liability for an injury; to insure 
against the expense of defending a claim for injury against the District or its Board.  
Additionally, the Board directs the District’s management to obtain bonds or equivalent 
insurance coverage as required by §§ 32-1-901(2) and 32-1-902(2), C.R.S., in an amount 
of no less than $1,000 per director and $5,000 for the Board Treasurer, and to file the 
bond or certificate of insurance with the District Court and the Division. 

5. The Board directs the District’s management to obtain proposals and/or 
renewals for insurance, as applicable, to insure the District against all or any part of the 
District’s liability, in accordance with §§ 24-10-115, et seq., C.R.S. The Board directs the 
District’s accountant to cause to be paid the annual SDA membership dues, agency fees 
and insurance premiums, as applicable, in a timely manner. 

6. The Board directs the District’s management to maintain a current, accurate 
boundary map and shall provide for such map to be on file with the Division, with the 
County Assessor and with the County Clerk and Recorder on or before January 1st. 

7. The Board directs the District’s management to provide the Transparency 
Notice to the eligible electors of the District, the Board of County Commissioners of the 
County, County Assessor, County Treasurer, County Clerk and Recorder, the Division, 
Town Board of the Town and the and the Special District Association between November 
16th and January 15th of the subsequent year. 

8. The Board directs the District’s management to prepare and file with the 
Division, within 30 days after receiving a written request from the Division, a current list 
of all contracts in effect with other political subdivisions. 
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9. The Board designates the District’s accountant to serve as the budget 
officer, and to submit a proposed budget to the Board by October 15th for the following 
year, and, in cooperation with management to schedule a public hearing on the proposed 
budget; to prepare a final budget, budget resolutions and amendments to the budget, if 
necessary; to certify the mill levies on or before December 15th; and to file the approved 
budgets and amendments thereto with the proper governmental entities in accordance 
with the Local Government Budget Law of Colorado. 

10. The Board directs the District’s accountant to prepare and file the annual 
public securities report for nonrated public securities issued by the District, with the 
Department of Local Affairs on or before March 1st, if applicable. 

11. The Board directs the District’s general counsel to provide the Special 
District Disclosure Document and a map of the District’s boundaries to the County Clerk 
and Recorder, for recording, at the same time an inclusion order is recorded. 

12. The Board directs the District’s accountant to: (i) obtain proposals for 
auditors to be presented to the Board, (ii)  to cause an audit of the annual financial 
statements of the District to be prepared and submitted to the Board on or before June 30; 
and (iii) to cause the audit to be filed with the State Auditor by July 31st, or by the filing 
deadline permitted under any extension thereof, all in accordance with §§ 29-1-603(1) 
and 29-1-606, C.R.S. Alternatively, if warranted by § 29-1-604, C.R.S., the Board directs 
the District’s accountant to apply for and obtain an audit exemption from the State 
Auditor on or before March 31st in accordance with § 29-1-604, C.R.S. 

13. The Board directs the District’s accountant to prepare the mill levy 
certification form and directs the District’s general counsel to file the mill levy 
certification form with the Board of County Commissioners on or before December 15th. 

14. The Board directs the District’s general counsel to prepare the Unclaimed 
Property Act report and forward the report to the State Treasurer by November 1st, if 
there is property presumed abandoned and subject to custody as unclaimed property, in 
accordance with §§ 38-13-110, C.R.S. 

15. The Board hereby designates, in addition to any officer of the District, 
Sarah H. Luetjen as a person with the power to administer all oaths or affirmations of 
office and other oaths or affirmations required to be taken by any person upon any lawful 
occasion. 

16. The Board directs the District’s general counsel to prepare and file with the 
Town, if requested, the quinquennial finding of reasonable diligence in accordance with 
§§ 32-1-1101.5(1.5) and (2), C.R.S. 
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17. The Board directs the District’s management to prepare and file the special 
district annual report with the Board of County Commissioners of the County the Town 
Board of the Town, the Division, and the State Auditor, County Clerk and Recorder per § 
32-1-207(3)(c), C.R.S.; if required. 

18. The District hereby elects the following officers for the District: 

President/Chair of the Board  
Secretary/Treasurer –  
Assistant Secretary –  
Assistant Secretary –  
Assistant Secretary –  

 
19. The Board directs the District’s general counsel to file conflict of interest 

disclosure forms provided by Board members with the Secretary of State annually.  At 
the discretion of general counsel, transactional conflict of interest disclosures shall be 
filed 72 hours prior to regular and special meetings of the Board, when applicable, or at a 
Board member’s request.  In addition, written disclosures required to be filed with the 
governing body in accordance with § 18-8-308, C.R.S., shall be deemed filed with the 
Board when filed with the Secretary of State. 

20. The Board extends the current indemnification resolution to allow the 
resolution to continue in effect as written. 

21. In accordance with § 8-40-202(1)(a)(I)(B), C.R.S., the Board hereby waives 
workers’ compensation coverage for individual Board members by opting that the 
individual Board members not be deemed employees as that term is defined in the 
Workers’ Compensation Act of Colorado, and directs legal counsel to file a statement 
with the Division of Workers’ Compensation in the Department of Labor and 
Employment for the State of Colorado at least forty-five (45) days before the start of the 
policy year in order to effect such waiver of coverage. 

22. The Board continues the engagement of Cockrel Ela Glesne Greher & 
Ruhland, P.C., as general counsel for the District. 

23.  The Board continues the engagement of CliftonLarsonAllen LLP to 
provide accounting services for the District. 

24. The Board renews the engagement of Special District Management 
Services, Inc. to provide management services for the District. 

25. The Board designates Special District Management Services, Inc.  to serve 
as the official custodian of public records and to follow the Colorado Special District 
Records Retention Schedule, as adopted by the District. 
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WHEREUPON, the motion was seconded by Director  and upon vote, 
unanimously carried.  The Chair declared the motion carried and so ordered. 

ADOPTED AND APPROVED THIS 12th DAY OF October, 2022. 

SILVER PEAKS EAST 
METROPOLITAN DISTRICT 
 

By:  
 President 

 

Attest: 
 
 
 
Secretary 
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CERTIFICATION 

I, _______________________, Secretary of the Board of Directors of the Silver 
Peaks East Metropolitan District, Weld County, Colorado do hereby certify that the 
attached and foregoing Resolution is a true copy from the records of the proceedings of 
the Board of Directors of the Silver Peaks East Metropolitan District. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 
District, at Weld County, Colorado, this 12th day of October, 2022. 

 
Secretary 

 
[ S E A L ] 
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SILVER PEAKS EAST METROPOLITAN DISTRICT 

RESOLUTION DESIGNATING LOCATION TO POST NOTICE 

WHEREAS, pursuant to §§24-6-402(2)(c) and 32-1-903(2) C.R.S., notice and, 
where possible, the agenda of the Silver Peaks East Metropolitan District (the “District”) 
Board of Directors (the “Board”) meetings at which the adoption of any formal action is 
to occur or at which a majority or quorum of the body is in attendance, or is expected to 
be in attendance, shall be posted within the boundaries of the District at least 24-hours 
prior to each meeting at a location designated at the first regular meeting of each year. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Silver 
Peaks East Metropolitan District as follows: 

Notices of meetings (regular, special and work/study session) of the Board 
required pursuant to §24-6-401, et seq., C.R.S., shall be posted at least 24-hours prior to 
each meeting at: 

On East 168th Avenue, along the southeast border of the District’s boundaries. 

In the event of an exigent or emergency circumstance such as a power outage or 
an interruption in internet service, the District will post notice of public meetings at least 
24-hours prior to a meeting at the following physical location within the District: on East 
168th Avenue, along the southeast border of the District’s boundaries. 

ADOPTED this 12th day of October, 2022. 

SILVER PEAKS EAST METROPOLITAN 
DISTRICT 
 

By  
 President 

 
ATTEST: 
 
 
Secretary 
 



Check Number Check Date Payee Amount

Vendor Checks

1066 05/05/22 CliftonLarsonAllen, LLP 1,598.63

1067 05/05/22 Cockrel Ela Glesne Greher & Ruhland 1,349.50

1068 05/05/22 Special District Association 328.12

1069 05/05/22 CliftonLarsonAllen, LLP 5,078.21

1070 05/05/22 Cockrel Ela Glesne Greher & Ruhland 1,393.24

1071 05/05/22 Collins Cockrel & Cole 3,324.00

1072 05/05/22 Independent District Eng. Services LLC 810.00

1073 05/05/22 Special District Management Services 1,222.48

1074 05/05/22 The Farmers Reservoir and Irrigation 11,683.96

1075 07/14/22 Special District Management Services 370.00

1076 07/14/22 CliftonLarsonAllen, LLP 3,992.73

1078 07/14/22 Colorado Community Media 26.12

1079 07/14/22 Independent District Eng. Services LLC 12,215.72

Vendor Check Total 43,392.71

Check List Total 43,392.71

Check count = 13

Silver Peaks East Metropolitan District

Check List
All Bank Accounts

March 1, 2022 - September 30, 2022

Printed by 01142180 on 10/06/22 at 10:58 AM Page 0



SILVER PEAKS EAST METROPOLITAN DISTRICT

FINANCIAL STATEMENTS

JUNE 30, 2022



General Debt Service Capital Projects Total

ASSETS

Cash - Checking 230$ 192$ -$ 422$

UMB - Project Fund - - 5,129,351 5,129,351

Receivable from County Treasurer 20 102 - 122

TOTAL ASSETS 250$ 294$ 5,129,351$ 5,129,895$

LIABILITIES AND FUND BALANCES

CURRENT LIABILITIES
Accounts payable 26,705$ -$ 24,710$ 51,415$

Total Liabilities 26,705 - 24,710 51,415

FUND BALANCES

Total Fund Balances (26,455) 294 5,104,641 5,078,480

TOTAL LIABILITIES AND FUND BALANCES 250$ 294$ 5,129,351$ 5,129,895$

SILVER PEAKS EAST METROPOLITAN DISTRICT

BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2022

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements,
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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Annual
Budget

Year to Date
Actual Variance

REVENUES

Property taxes 58$ 58$ -$
Specific ownership tax 3 2 (1)

TOTAL REVENUES 61 60 (1)

EXPENDITURES

Accounting 20,000 10,670 9,330
Auditing - 5,500 (5,500)
County Treasurer's fee 1 1 -
District management 20,000 1,859 18,141
Dues and licenses 600 328 272
Election expense 1,000 74 926
Insurance and bonds 3,500 450 3,050
Legal services 30,000 4,925 25,075
Miscellaneous 4,899 26 4,873

TOTAL EXPENDITURES 80,000 23,833 56,167

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (79,939) (23,773) 56,166

OTHER FINANCING SOURCES (USES)
Developer advance 200,000 10,061 (189,939)
Transfers to other fund (6,000) - 6,000

TOTAL OTHER FINANCING SOURCES (USES) 194,000 10,061 (183,939)

NET CHANGE IN FUND BALANCES 114,061 (13,712) (127,773)

FUND BALANCES - BEGINNING 509 (12,743) (13,252)

FUND BALANCES - ENDING 114,570$ (26,455)$ (141,025)$

SILVER PEAKS EAST METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE SIX MONTHS ENDED JUNE 30, 2022

GENERAL FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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SUPPLEMENTARY INFORMATION



Annual
Budget

Year to Date
Actual Variance

REVENUES

Property taxes 289$ 290$ 1$
Specific ownership tax 14 8 (6)

TOTAL REVENUES 303 298 (5)

EXPENDITURES

County Treasurer's fee 4 4 -
Paying agent fees 4,000 - 4,000
Contingency 1,996 - 1,996

TOTAL EXPENDITURES 6,000 4 5,996

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (5,697) 294 5,991

OTHER FINANCING SOURCES (USES)
Transfers from other funds 6,000 - (6,000)

TOTAL OTHER FINANCING SOURCES (USES) 6,000 - (6,000)

NET CHANGE IN FUND BALANCES 303 294 (9)

FUND BALANCES - BEGINNING - - -

FUND BALANCES - ENDING 303$ 294$ (9)$

SILVER PEAKS EAST METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE SIX MONTHS ENDED JUNE 30, 2022

DEBT SERVICE FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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Annual
Budget

Year to Date
Actual Variance

REVENUES

Interest income -$ 11,565$ 11,565$

TOTAL REVENUES - 11,565 11,565

EXPENDITURES

Repay developer advance 5,101,800 - 5,101,800
Engineering - 13,026 (13,026)
FRICO Agreement - 11,684 (11,684)
Capital outlay 5,101,800 - 5,101,800

TOTAL EXPENDITURES 10,203,600 24,710 10,178,890

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (10,203,600) (13,145) 10,190,455

OTHER FINANCING SOURCES (USES)
Developer advance 5,101,800 1,239 (5,100,561)

TOTAL OTHER FINANCING SOURCES (USES) 5,101,800 1,239 (5,100,561)

NET CHANGE IN FUND BALANCES (5,101,800) (11,906) 5,089,894

FUND BALANCES - BEGINNING 5,101,800 5,116,547 14,747

FUND BALANCES - ENDING -$ 5,104,641$ 5,104,641$

SILVER PEAKS EAST METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE SIX MONTHS ENDED JUNE 30, 2022

CAPITAL PROJECTS FUND

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements,
and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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SILVER PEAKS EAST METROPOLITAN DISTRICT 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

6

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized on December 1, 2016, and is governed pursuant to provisions of the Colorado Special 
District Act (Title 32, Article 1, Colorado Revised Statutes). The District’s service area is located in 
Town of Lochbuie, Weld County, Colorado.  

The District was established to provide financing for the design, acquisition, installation, construction 
and completion of public improvements and services, including water, sanitation, street, safety 
protection, park and recreation, transportation, fire protection, television relay and translation, security 
services, incremental drilling and mosquito control improvements and services.  

In the future, the District may issue a portion or all of the remaining authorized but unissued general 
obligation debt for purposes of providing public improvements to support development as it occurs 
within the District’s service area, however, as of the date of this budget, the amount and timing of any 
debt issuances is not determinable. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

Under the consolidated Service Plan, the District is limited to the imposition of a mill levy in an amount 
not to exceed 60 mills; provided, however, that in the event the method of calculating assessed 
valuation is changed after the date of approval of the Service Plan, the mill levy limitation provided for 
the District will be automatically increased or decreased to reflect such changes, so that to the extent 
possible, the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor 
enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of actual 
valuation to assessed valuation shall be deemed to be a change in the method of calculating assessed 
valuation. On August 2, 2016, the date of the consolidated Service Plan, the ratio of actual valuation to 
assessed valuation was 7.96% and currently the ratio is at 7.15%. Due to this ratio change, the 
District’s mill levy was increased to 66.794 mills. 



SILVER PEAKS EAST METROPOLITAN DISTRICT 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues (continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the Budget at the 
adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 5% of the property taxes collected. 

Developer advance 

The District is in the development stage. As such, the operating and administrative expenditures will be 
funded by the Developer, as well as the capital expenditures until bonds are issued. Developer 
advances are recorded as revenue for budget purposes with an obligation for future repayment when 
the District is financially able to reimburse the Developer from bond proceeds and other legally 
available revenue. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s collection fees have been computed at 1.5% of property tax collected. 

General and administration  

General and administration expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District's administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative  

Debt Service 

No amortization schedule included due to cash flow bonds.  

Debt and Leases 

Series 2021(3) Bonds 

On July 28th, 2021, the District issued General Obligation Limited Tax Cash Flow Bonds, Series 2021(3) 
(“2021 Bonds”), in the par amount of $5,410,000, with a fixed interest rate of 5.000%, maturing on 
December 1, 2051. The 2021 Bonds are secured by Pledge Revenue from the required Mill Levy. 
Proceeds from the sale of the Bonds were used to (a) finance or reimburse a portion of the costs of 
acquiring, constructing, and installing certain public improvements to serve the development; and (b) 
pay the costs of issuing the Bonds. 



SILVER PEAKS EAST METROPOLITAN DISTRICT 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Debt and Leases (continued) 

Bond Details 
The Bonds bear interest at the rate of 5.000% per annum and are payable annually on December 1, 
beginning on December 1, 2021, but only to the extent of available Pledged Revenue. The Bonds 
mature on December 1, 2051 and are subject to mandatory redemption to the extent of available 
Pledged Revenue. 

Bond Details (continued)  
The Bonds are structured as cash flow bonds meaning that there are no scheduled payments of 
principal or interest. Unpaid interest on the Bonds compounds annually on each December 1. In the 
event any amounts due and owing on the Bonds remain outstanding on December 2, 2061, such 
amounts shall be extinguished and no longer due and outstanding.  

Optional Redemption 
The Bonds are subject to redemption prior to maturity, at the option of the District, on September 1, 
2026, and on any date thereafter, upon payment of par, accrued interest, and a redemption premium 
equal to a percentage of the principal amount so redeemed as follows:  

Date of Redemption Redemption Premium 

September 1, 2026, to August 31, 2027 3.00% 
September 1, 2027, to August 31, 2028 2.00 
September 1, 2028, to August 31, 2029 1.00 
September 1, 2029, and thereafter 0.00

Pledged Revenue 
The Bonds are secured by and payable solely from and to the extent of Pledged Revenue, which 
means the moneys derived by the District from the following sources: 

(a) the Required Mill Levy;

(b) the portion of the Specific Ownership Tax which is collected as a result of imposition of the
Required Mill Levy; and

(c) any other legally available moneys which the District determines, in its absolute discretion,
to transfer to the Trustee for application as Pledged Revenue.

Required Mill Levy 
The District is required to impose an ad valorem mill levy upon all taxable property of the District each 
year in the amount of 50.00 mills (subject to adjustment for changes occurring after January 1, 2015, in 
the method of calculating assessed valuation), less the number of mills necessary to pay any unlimited 
mill levy debt, or such lesser mill levy which will fund the Bond Fund in an amount sufficient to pay all of 
the principal of and interest on the Bonds in full. The Required Mill Levy is net of the collection costs of 
the County and any tax refunds or abatements authorized by or on behalf of the County 

The District has no operating or capital leases. 



SILVER PEAKS EAST METROPOLITAN DISTRICT 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending for 
2022 as defined under TABOR. 



General Debt Service Capital Projects
Fund Fund Fund Total

1st Bank - Silver Peaks East MD
Balance as of 06/30/22 230.08$  192.27$               -$  422.35$  
Subsequent activities:

7/10/2022 Property Tax Receipt 20.34 101.62 - 121.96 
7/11/2022 Vouchers Payable (14,294.18) - (12,493.96) (26,788.14) 
7/11/2022 Developers Advance 14,506.04 - 12,493.96 27,000.00 
8/10/2022 Property Tax Receipt 0.28 1.28 -                      1.56 
9/12/2022 Property Tax Receipt 0.40 1.89 -                      2.29 
9/13/2022 Developers Advance 8,084.28 - 12,215.72 20,300.00 
9/20/2022 Vouchers Payable (8,024.15) - (12,215.72) (20,239.87) 

Anticpated Balance 523.09 297.06 - 820.15

UMB - Project Fund 
Balance as of 06/30/22 -$  -$  5,129,350.91$     5,129,350.91$     
Subsequent activities:

7/31/2022 Interest Income - - 6,353.87              6,353.87              
8/3/2022 Withdrawl - - (5,136,000.18)      (5,136,000.18)      
8/3/2022 Interest Income 981.33 981.33 

Anticpated Balance - - 685.93 685.93 

Anticpated Balances 523.09 297.06 685.93 1,506.08 

Silver Peaks East Metropolitan District
Schedule of Cash Position

June 30, 2022
Updated as of October 3, 2022

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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SILVER PEAKS EAST METRO DISTRICT
Property Taxes Reconciliation

2022

Delinquent Specific Net Total
Property Taxes, Rebates Ownership Treasurer's Due To Amount Cash 

Taxes and Abatements Taxes Interest Fees County Received Monthly Y-T-D Received Monthly Y-T-D

January -$  -$  1.77$  -$  - -$ 1.77 0.00% 0.00% 0.61 0.00% 0.00%
February 122.24               - 1.61 - (1.84) - 122.01 35.23% 35.23% 0.59 0.00% 0.00%
March 103.57               - 1.77 - (1.55) - 103.79 29.85% 65.07% 50.56 32.43% 32.43%
April - - 1.62 - - - 1.62 0.00% 65.07% 3.95 2.16% 34.59%
May - - 1.63 - - - 1.63 0.00% 65.07% 0.60 0.00% 34.59%
June 122.24               - 1.56 - (1.84) - 121.96 35.23% 100.30% 0.56 0.00% 34.59%
July - - - - - - - 0.00% 100.30% 15.32 9.50% 44.09%
August - - - - - - - 0.00% 100.30% 77.39 47.94% 92.03%
September - - - - - - - 0.00% 100.30% 0.70 0.00% 92.03%
October - - - - - - - 0.00% 100.30% 6.27 3.44% 95.47%
November - - - - - - - 0.00% 100.30% 5.83 3.00% 98.47%
December - - - - - - - 0.00% 100.30% 0.64 0.00% 98.47%

348.05$             -$  9.96$  -$  (5.23)$ -$ 352.78$              100.30% 100.30% 163.02$              98.47% 98.47%

 Taxes Levied  % of Levied 
 Property Taxes 

Collected 
 % Collected to 
Amount Levied 

Property Tax
General Fund 58.00$ 16.71% 58.18$                100.30%
Debt Service Fund 289.00 83.29% 289.87 100.30%

347.00$ 100.00% 348.05$              100.30%

Specific Ownership Tax

General Fund 3.00$ 17.65% 1.76$  58.59%
Debt Service Fund 14.00 82.35% 8.20 58.59%

17.00$ 100.00% 9.96$  58.59%

Treasurer's Fees
General Fund 1.00$ 20.00% 1.05$  0.00%
Debt Service Fund 4.00 80.00% 4.18 104.60%

5.00$ 100.00% 5.23$  0.00%

Taxes Received Taxes Received

Current Year Prior Year
% of Total Property % of Total Property

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, 
and the statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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August 24, 2022 
 
 
 
 
Dear Officials: 
 
Re:  PRELIMINARY CERTIFICATION OF VALUATION 
 
The purpose of this letter is to certify assessed and actual values for your district for the assessment year of 
2022. The 2022 values form the basis of the taxes which will be collected and distributed to you in 2023. 
 
The top portion of the certification contains the assessed valuation for real and personal property for 2022.  The 
bottom portion contains the actual valuation information on real property that is to be used by non-school taxing 
districts to calculate local growth in accordance with the 1992 Tabor Amendment to the Colorado Constitution. 
 
Our office has not yet received all the state assessed distributions of value for taxing districts, so we relied on 
last year's proportions for this first certification. 
 
Our office will send you a final certification of value on or before December 10, 2022.  This final certification will 
contain changes that may occur to your district's values.  Please be advised that your values may change as a 
result of normal, continuing operations that must occur in the Assessor's office during this period.  
 
A detailed abstract of assessment for your authority may be found on our website at the following location: 
https://weldgov.com/go/Abstract-Reports The abstracts are in the middle of the screen in a section labeled 
Abstracts by Entity. 
 
If you have any questions, please contact Dee Kayl at dkayl@weldgov.com or (970) 400-3655. 
 
 
Sincerely, 
 

 
 
Brenda Dones 
Weld County Assessor 
bdones@weldgov.com 
(970) 400-3699 
 
 
 

OFFICE OF THE WELD COUNTY ASSESSOR 
PHONE (970) 400-3650 

FAX (970) 304-6433 
WEBSITE: www.weldgov.com 

1400 N 17 AVE 
GREELEY CO 80631 

https://weldgov.com/go/Abstract-Reports
mailto:dkayl@weldgov.com
mailto:bdones@weldgov.com
http://www.co.weld.co.us/


IN WELD COUNTY ON 8/18/2022

1576 - SILVER PEAKS EAST METRO DISTRICTName of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $5,200

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$783,550

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $783,550

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$2,689,543

$0

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN WELD COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN WELD COUNTY, COLORADO ON AUGUST 25, 2022

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022

8/22/2022

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:

 HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **

**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer

    in accordance with 39-3-119 f(3). C.R.S.

CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR



SILVER PEAKS EAST METROPOLITAN DISTRICT 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 

PRELIMINARY DRAFT - SUBJECT TO REVISION



10/6/22

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2021 2022 6/30/2022 2022 2023

BEGINNING FUND BALANCES (439)$             5,102,309$    5,103,804$    5,103,804$    168$  

REVENUES
Property taxes 154 347 348 348 47,014           
Specific ownership tax 8 17 10 20 2,351             
Interest income 597 - 11,565 20,000           - 
Operations fees - - - - 90,328           
Developer advance 56,700           5,301,800      11,300           5,176,737      84,900           
Bond proceeds 5,410,000      - - - - 

Total revenues 5,467,459      5,302,164      23,223           5,197,105      224,593         

TRANSFERS IN - 6,000 - 3,698 - 

Total funds available 5,467,020      10,410,473    5,127,027      10,304,607    224,761         

EXPENDITURES
General Fund 55,346           80,000           27,156           61,453           93,000           
Debt Service Fund - 6,000 4 4,004             41,138           
Capital Projects Fund 307,870         10,203,600 24,710           10,235,284    - 
Special Revenue Fund - - - - 87,000           

Total expenditures 363,216         10,289,600    51,870           10,300,741    221,137         

TRANSFERS OUT - 6,000 - 3,698 - 

Total expenditures and transfers out 
requiring appropriation 363,216         10,295,600    51,870           10,304,439    221,137         

ENDING FUND BALANCES 5,103,804$    114,873$       5,075,157$    168$              3,623$           

EMERGENCY RESERVE 100$              100$              100$              100$              200$              
SPECIAL REVENUE RESERVE - - - - 2,700             
TOTAL RESERVE 100$              100$              100$              100$              2,900$           

SILVER PEAKS EAST METROPOLITIAN DISTRICT
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/6/22

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2021 2022 6/30/2022 2022 2023

Agricultural 2,280$           1,540$           1,540$           1,540$           -$  
State assessed - 3,660 3,660             3,660             3,660             
Vacant land - - - - 779,890         

2,280             5,200             5,200             5,200             783,550         
Adjustments - - - - - 

Certified Assessed Value 2,280$           5,200$           5,200$           5,200$           783,550$       

MILL LEVY
General 66.794 11.132 11.132 11.132 10.000
Debt Service 0.000 55.664 55.664 55.664 50.000

Total mill levy 66.794 66.796 66.796 66.796 60.000

PROPERTY TAXES
General 152$              58$  58$  58$  7,836$           
Debt Service - 289 289 289 39,178           

Levied property taxes 152 347 347 347 47,014           
Adjustments to actual/rounding 2 - 1 1 - 

Budgeted property taxes 154$              347$              348$              348$              47,014$         

BUDGETED PROPERTY TAXES
General 154$              58$  58$  58$  7,836$           
Debt Service - 289 290 290 39,178           

154$              347$              348$              348$              47,014$         

SILVER PEAKS EAST METROPOLITIAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/6/22

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2021 2022 6/30/2022 2022 2023

BEGINNING FUND BALANCE (439)$             509$              (12,743)$        (12,743)$        168$              

REVENUES
Property taxes 154 58 58 58 7,836             
Specific ownership tax 8 3 2 4 392 
Interest income 2 - - - - 
Developer advance 42,878           200,000         10,061           78,000           84,900           

Total revenues 43,042           200,061         10,121           78,062           93,127           

Total funds available 42,603           200,570         (2,622)            65,319           93,295           

EXPENDITURES
General and administrative

Accounting 16,989           20,000           10,670           20,000           20,000           
Audit - - 5,500             5,500             5,500             
County Treasurer's fee 2 1 1 1 118 
Dues and licenses 431 600 328 328 600 
District management 11,137           20,000           1,859             10,000           20,000           
Election expense - 1,000 74 74 - 
FRICO Agreement - - - - 12,500           
Insurance and bonds 3,174             3,500             450 450 3,500             
Legal services 23,584           30,000           8,248             25,000           30,000           
Miscellaneous 29 4,899             26 100 782 

Total expenditures 55,346           80,000           27,156           61,453           93,000           

TRANSFERS OUT
Transfers to other fund - 6,000 - 3,698 - 

Total expenditures and transfers out 
requiring appropriation 55,346           86,000           27,156           65,151           93,000           

ENDING FUND BALANCE (12,743)$        114,570$       (29,778)$        168$              296$              

EMERGENCY RESERVE 100$              100$              100$              100$              200$              
TOTAL RESERVE 100$              100$              100$              100$              200$              

For the Years Ended and Ending December 31,

SILVER PEAKS EAST METROPOLITIAN DISTRICT
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2021 2022 6/30/2022 2022 2023

BEGINNING FUND BALANCE -$  -$  -$  -$  -$  

REVENUES
Operations fees - - - - 90,328           

Total revenues - - - - 90,328           

Total funds available - - - - 90,328           

EXPENDITURES
Operations and maintenance 

Landscape contract - - - - 25,000           
Irrigation repairs - - - - 5,000             
Grounds improvements - - - - 2,500             
Tree and shrub maintenance - - - - 2,500             
Snow removal - - - - 10,000           
Fence maintenance - - - - 1,500             
Pet stations - - - - 5,000             
Equipment maintenance - - - - 5,000             
Water - - - - 20,000           
Gas and Electric - - - - 3,000             
Lighting - - - - 5,000             
Monuments maintenance - - - - 1,250             
Postal cluster boxes maintenance - - - - 500 
Contingency - - - - 750 

Total expenditures - - - - 87,000           

Total expenditures and transfers out 
requiring appropriation - - - - 87,000           

ENDING FUND BALANCE -$  -$  -$  -$  3,328$           

SPECIAL REVENUE RESERVE -$  -$  -$  -$  2,700$           
TOTAL RESERVE -$  -$  -$  -$  2,700$           

SILVER PEAKS EAST METROPOLITIAN DISTRICT
SPECIAL REVENUE FUND

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/6/22

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2021 2022 6/30/2022 2022 2023

BEGINNING FUND BALANCE -$  -$  -$  -$  -$  
REVENUES

Property taxes - 289 290 290 39,178           
Specific ownership tax - 14 8 16 1,959             

Total revenues - 303 298 306 41,137           

TRANSFERS IN
Transfers from other funds - 6,000 - 3,698 - 

Total funds available - 6,303 298 4,004             41,137           

EXPENDITURES
County Treasurer's fee - 4 4 4 588 
Paying agent fees - 4,000 - 4,000 4,000             
Contingency - 1,996 - - - 
Bond interest - - - - 36,550           

Total expenditures - 6,000 4 4,004             41,138           

Total expenditures and transfers out 
requiring appropriation - 6,000 4 4,004             41,138           

ENDING FUND BALANCE -$  303$              294$              -$  -$  

SILVER PEAKS EAST METROPOLITIAN DISTRICT
DEBT SERVICE FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/6/22

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2021 2022 6/30/2022 2022 2023

BEGINNING FUND BALANCE -$  5,101,800$    5,116,547$    5,116,547$    -$  

REVENUES
Interest income 595 - 11,565 20,000           - 
Developer advance 13,822           5,101,800      1,239 5,098,737      - 
Bond Proceeds 5,410,000      - - - - 

Total revenues 5,424,417      5,101,800      12,804           5,118,737      - 

Total funds available 5,424,417      10,203,600    5,129,351      10,235,284    - 

EXPENDITURES
Capital Projects 

Repay developer advance - 5,101,800 - 5,101,800 - 
Engineering 3,849             - 13,026 20,000           - 
Cost of Issuance 292,809         - - - - 
FRICO Agreement 11,212           - 11,684 11,684           - 
Capital outlay - 5,101,800 - 5,101,800 - 

Total expenditures 307,870         10,203,600    24,710           10,235,284    - 

Total expenditures and transfers out 
requiring appropriation 307,870         10,203,600    24,710           10,235,284    - 

ENDING FUND BALANCE 5,116,547$    -$  5,104,641$    -$  -$  

SILVER PEAKS EAST METROPOLITIAN DISTRICT
CAPITAL PROJECTS FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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SILVER PEAKS EAST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized on December 1, 2016, and is governed pursuant to provisions of the Colorado Special 
District Act (Title 32, Article 1, Colorado Revised Statutes). The District’s service area is located in 
Town of Lochbuie, Weld County, Colorado.  

The District was established to provide financing for the design, acquisition, installation, construction 
and completion of public improvements and services, including water, sanitation, street, safety 
protection, park and recreation, transportation, fire protection, television relay and translation, security 
services, incremental drilling and mosquito control improvements and services.  

In the future, the District may issue a portion or all of the remaining authorized but unissued general 
obligation debt for purposes of providing public improvements to support development as it occurs 
within the District’s service area, however, as of the date of this budget, the amount and timing of any 
debt issuances is not determinable. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

Under the consolidated Service Plan, the District is limited to the imposition of a mill levy in an amount 
not to exceed 60 mills; provided, however, that in the event the method of calculating assessed 
valuation is changed after the date of approval of the Service Plan, the mill levy limitation provided for 
the District will be automatically increased or decreased to reflect such changes, so that to the extent 
possible, the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor 
enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of actual 
valuation to assessed valuation shall be deemed to be a change in the method of calculating assessed 
valuation. On August 2, 2016, the date of the consolidated Service Plan, the ratio of actual valuation to 
assessed valuation was 7.96% and currently the ratio is at 6.95%. Due to this ratio change, the 
District’s mill levy was increased to 68.707 mills. 

No assurance provided. See summary of significant assumptions. 
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SILVER PEAKS EAST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (continued) 

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential 
real property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created 
subclass, decreases to 6.80% from 7.15%. Agricultural and renewable energy production property 
decreases to 26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential 
property stays at 29%. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the Budget at the 
adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 5% of the property taxes collected. 

Operations Fees 

The District imposes an Operations Fee on all residential units within the boundaries of the 
District to fund operating costs. 

Developer advance 

The District is in the development stage. As such, the operating and administrative expenditures will be 
funded by the Developer, as well as the capital expenditures until bonds are issued. Developer 
advances are recorded as revenue for budget purposes with an obligation for future repayment when 
the District is financially able to reimburse the Developer from bond proceeds and other legally 
available revenue. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s collection fees have been computed at 1.5% of property tax collected. 

General and administration  

General and administration expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District's administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative  

No assurance provided. See summary of significant assumptions. 
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SILVER PEAKS EAST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures (continued) 

Debt Service 

No amortization schedule included due to cash flow bonds.  

Debt and Leases 

Series 2021(3) Bonds 

On July 28th, 2021, the District issued General Obligation Limited Tax Cash Flow Bonds, Series 2021(3) 
(“2021 Bonds”), in the par amount of $5,410,000, with a fixed interest rate of 5.000%, maturing on 
December 1, 2051. The 2021 Bonds are secured by Pledge Revenue from the required Mill Levy. 
Proceeds from the sale of the Bonds were used to (a) finance or reimburse a portion of the costs of 
acquiring, constructing, and installing certain public improvements to serve the development; and (b) 
pay the costs of issuing the Bonds. 

Bond Details 
The Bonds bear interest at the rate of 5.000% per annum and are payable annually on December 1, 
beginning on December 1, 2021, but only to the extent of available Pledged Revenue. The Bonds 
mature on December 1, 2051 and are subject to mandatory redemption to the extent of available 
Pledged Revenue. 

Bond Details (continued)  
The Bonds are structured as cash flow bonds meaning that there are no scheduled payments of 
principal or interest. Unpaid interest on the Bonds compounds annually on each December 1. In the 
event any amounts due and owing on the Bonds remain outstanding on December 2, 2061, such 
amounts shall be extinguished and no longer due and outstanding.  

Optional Redemption 
The Bonds are subject to redemption prior to maturity, at the option of the District, on September 1, 
2026, and on any date thereafter, upon payment of par, accrued interest, and a redemption premium 
equal to a percentage of the principal amount so redeemed as follows:  

Date of Redemption Redemption Premium 

September 1, 2026, to August 31, 2027 3.00% 
September 1, 2027, to August 31, 2028 2.00 
September 1, 2028, to August 31, 2029 1.00 
September 1, 2029, and thereafter 0.00

No assurance provided. See summary of significant assumptions. 
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SILVER PEAKS EAST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (continued) 

Pledged Revenue 
The Bonds are secured by and payable solely from and to the extent of Pledged Revenue, which 
means the moneys derived by the District from the following sources: 

(a) the Required Mill Levy;

(b) the portion of the Specific Ownership Tax which is collected as a result of imposition of the
Required Mill Levy; and

(c) any other legally available moneys which the District determines, in its absolute discretion,
to transfer to the Trustee for application as Pledged Revenue.

Required Mill Levy 
The District is required to impose an ad valorem mill levy upon all taxable property of the District each 
year in the amount of 50.00 mills (subject to adjustment for changes occurring after January 1, 2015, in 
the method of calculating assessed valuation), less the number of mills necessary to pay any unlimited 
mill levy debt, or such lesser mill levy which will fund the Bond Fund in an amount sufficient to pay all of 
the principal of and interest on the Bonds in full. The Required Mill Levy is net of the collection costs of 
the County and any tax refunds or abatements authorized by or on behalf of the County 

The District has no operating or capital leases. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending for 
2023 as defined under TABOR. 

This information is an integral part of the accompanying budget. 

No assurance provided. See summary of significant assumptions. 
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RESOLUTION NO. 2022 - 10 - ___ 
 

A RESOLUTION OF THE BOARD OF DIRECTORS 
OF THE SILVER PEAKS EAST METROPOLITAN DISTRICT 

TO ADOPT THE 2023 BUDGET AND APPROPRIATE SUMS OF MONEY 
 

WHEREAS, the Board of Directors of the Silver Peaks East Metropolitan District 
(“District”) has appointed the District Accountant to prepare and submit a proposed 2023 budget 
to the Board at the proper time; and 
 

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or 
before October 15, 2022, for its consideration; and 
 

WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was open for inspection by the public at a designated place, a public 
hearing was held on October 12, 2022, and interested electors were given the opportunity to file 
or register any objections to said proposed budget; and 
 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations 
which are applicable to or binding upon the District; and 
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law. 
 

WHEREAS, the Board of Directors of the District has made provisions therein for 
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said 
budget; and 
 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any inter-fund transfers listed therein, so as not to impair the operations of the 
District. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Silver Peaks 

East Metropolitan District: 
 

1. That the budget as submitted, amended, and summarized by fund, hereby is 
approved and adopted as the budget of the Silver Peaks East Metropolitan District for the 2023 
fiscal year. 
 

2. That the budget, as hereby approved and adopted, shall be certified by the 
Secretary of the District to all appropriate agencies and is made a part of the public records of the 
District. 



2 
 

3. That the sums set forth as the total expenditures of each fund in the budget 
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated 
from the revenues of each fund, within each fund, for the purposes stated. 
 

ADOPTED this 12th day of October, 2022. 
 
 
   
 Secretary 
(SEAL) 
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EXHIBIT A 
(Budget) 
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 I, _____________, hereby certify that I am the duly appointed Secretary of the Silver 
Peaks East Metropolitan District, and that the foregoing is a true and correct copy of the budget 
for the budget year 2023, duly adopted at a meeting of the Board of Directors of the Silver Peaks 
East Metropolitan District held on October 12, 2022. 
 
 
 

By:    
 Secretary 
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RESOLUTION NO. 2022 - 10 - ___ 
 

A RESOLUTION OF THE BOARD OF DIRECTORS 
OF THE SILVER PEAKS EAST METROPOLITAN DISTRICT 

TO SET MILL LEVIES 
 
 WHEREAS, the Board of Directors of the Silver Peaks East Metropolitan District 
(“District”) has adopted the 2023 annual budget in accordance with the Local Government 
Budget Law on October 12, 2022; and 
 

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to 
Adopt the 2023 Budget and Appropriate Sums of Money, and such budget is incorporated herein 
by this reference; and 
 

WHEREAS, the amount of money necessary to balance the budget for general fund 
expenses from property tax revenue is identified in the budget; and 
 

WHEREAS, the amount of money necessary to balance the budget for debt service fund 
expenses from property tax revenue is identified in the budget; and 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Silver Peaks 
East Metropolitan District: 
 

1. That for the purposes of meeting all general fund expenses of the District during 
the 2023 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 
 

2. That for the purposes of meeting all debt service fund expenses of the District 
during the 2023 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 
 

3. That the District Accountant of the District is hereby authorized and directed to 
immediately certify to the County Commissioners of Weld County, Colorado, the mill levies for 
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT 
A and incorporated herein by reference), recalculated as needed upon receipt of the final 
certification of valuation from the County Assessor in order to comply with any applicable 
revenue and other budgetary limits. 

 
ADOPTED this 12th day of October, 2022. 
 
 

 
   
 Secretary 
(SEAL) 
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EXHIBIT A 
(Certification of Tax Levies) 
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SILVER PEAKS EAST METROPOLITAN DISTRICT 

A RESOLUTION CALLING FOR THE 2023 REGULAR DISTRICT ELECTION 
AND APPOINTING A DESIGNATED ELECTION OFFICIAL 

WHEREAS, the Silver Peaks East Metropolitan District (the “District”) is a 
quasi-municipal corporation and political subdivision of the State of Colorado and a duly 
organized and existing special district pursuant to Title 32, Article 1, C.R.S.; and 

WHEREAS, the terms of office of Directors Jack, Hazel and Harvey shall expire 
after their successors are elected at the regular special district election to be held on 
May 2, 2023 (the “Election”) and have taken office; and 

WHEREAS, in accordance with the provisions of the Special District Act (the 
“Act”) and the Colorado Local Government Election Code (the “Code”) (the Act and the 
Code being referred to jointly as the “Election Laws”), the Election must be conducted 
to elect three (3) Directors to serve for a term of four (4) years. 

NOW, THEREFORE, be it resolved by the Board of Directors of the Silver Peaks 
East Metropolitan District in the County of Weld, State of Colorado that: 

1. The regular election of the eligible electors of the District shall be held on 
May 2, 2023, between the hours of 7:00 a.m. and 7:00 p.m. pursuant to and in accordance 
with the Election Laws, and other applicable laws.  At that time, three (3) Directors may 
be elected to serve a four-year term. 

2. The Election shall be conducted as a mail ballot election in accordance with 
all relevant provisions of the Election Laws.  The Designated Election Official shall 
prepare the Plan for conducting the mail ballot Election.  There shall be no election 
precinct or polling place.  All mail ballots shall be returned to the Designated Election 
Official at the location designated in the Mail Ballot Plan. 

3. The District’s Board of Directors (the “Board”) hereby designates Sarah H. 
Luetjen as the Designated Election Official for the conduct of the Election on behalf of 
the District and she is hereby authorized and directed to proceed with any action 
necessary or appropriate to effectuate the provisions of this Resolution and of the 
Election Laws or other applicable laws.  Among other matters, the Designated Election 
Official shall publish the call for nominations, appoint election judges as necessary, 
appoint the Canvass Board, arrange for the required notices of election, printing of 
ballots, and direct that all other appropriate actions be accomplished. 

4. Self-Nomination and Acceptance forms are available at the Designated 
Election Official’s office located at 44 Cook Street, Suite 620, Denver, Colorado or via 
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email sluetjen@cegrlaw.com.  All candidates must file a Self-Nomination and 
Acceptance form with the Designated Election Official no earlier than January 1, 2023, 
nor later than the close of business on Friday, February 24, 2023. 

5. If the only matter before the electors is the election of Directors of the 
District and if, at the close of business on February 28, 2023, there are not more 
candidates than offices to be filled at the Election, including candidates timely filing 
affidavits of intent no later than February 27, 2023, the Designated Election Official shall 
cancel the Election and declare the candidates elected. Notice of such cancellation shall 
be published and posted in accordance with the Code. 

6. If any part or provision of this Resolution is adjudged to be unenforceable 
or invalid, such judgment shall not affect, impair or invalidate the remaining provisions 
of this Resolution, it being the Board’s intention that the various provisions hereof are 
severable. 

7. Any and all actions previously taken by the Designated Election Official, 
the Secretary of the Board, or any other persons acting on their behalf pursuant to the 
Election Laws or other applicable laws, are hereby ratified and confirmed. 

8. All acts, orders, and resolutions, or parts thereof, of the Board which are 
inconsistent or in conflict with this Resolution are hereby repealed to the extent only of 
such inconsistency or conflict. 

9. The provisions of this Resolution shall take effect immediately. 

ADOPTED this 12th day of October, 2022.  

SILVER PEAKS EAST 
METROPOLITAN DISTRICT 
 
 
By ____________________________________  
 President 

ATTEST: 
 
 
By ______________________________  
 Secretary 



 
141 Union Boulevard, Suite 150 

Lakewood, CO 80228-1898 
303-987-0835 ● Fax: 303-987-2032 

 

MEMORANDUM 
 
 
 
TO:    Board of Directors 
 
FROM: Christel Gemski   
  Executive Vice-President   
 
DATE:  September 2, 2022 
 
RE:  Notice of 2023 Rate Increase 
 
 
  In accordance with the Management Agreement (“Agreement”) between the 
District and Special District Management Services, Inc. (“SDMS”), at the time of the annual 
renewal of the Agreement, the hourly rate described in Article III for management and all 
services shall increase by the CPI (8.5%) per hour.   
 
  We hope you will understand that it is necessary to increase our rates due to 
increasing gas and operating costs along with new laws and rules implemented by our 
legislature.   
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