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I. INTRODUCTION

A. Purpose and Intent.

The District is an independent unit of local government, separate and distinct

from the Town, and, except as may otherwise be provided for by State or local law or by this

Service Plan, its activities are subject to review by the Town only insofar as they may deviate in
a material matter from the requirements of this Service Plan. It is intended that the District will
provide apartor all of the Public Improvements for the use and benefit of all anticipated

iesidents ánd taxpayers of the District. The primary purpose of the District will be to finance the

construction of these Public Improvements. It is anticipated that ongoing operations and

maintenance of the Public Improvements retained by the District will be provided by an HOA as

specified in the Intergovernmental Agreement in the form attached hereto as Exhibit F. Neither

this Service Plan nor the Intergovernmental Agreement, however, shall prohibit the District from

providing ongoing operations and maintenance services of the Public Improvements directly in

the event the District has sufficient funds available for such purpose'

B. Need for the District.

There are currently no other governmental entities, including the Town, located in

the immediate vicinity of the District that consider it desirable, feasible or practical to undertake

the planning, design, acquisition, construction, installation, relocation, redevelopment,

.rrui.rt.nun"ã and financing of the Public Improvements needed for the Project. Formation of the

District is therefore n.".sÀuty in order for the Public Improvements required in a cost-effective

mannef for the Project to be provided in the most economic manner possible.

C ective 'sS

The Town's objective in approving the Service Plan for the District is to authorize

the District to provide for the planning, design, acquisition, construction, installation, relocation,

redevelopmeni, maintenance and financing of the Public Improvements froq the proceeds of
Debt to be issued by the District subject to the following limitations. All Debt is to be repaid by

taxes at a tax mill levy no higher than the Maximum Debt Mill Levy. It is the intent of this

Service plan to assure that the Maximum Debt Mill Levy shall apply even under bankruptcy or

other unusual situations. Generally, the costs of Public Improvements that cannot be funded

within these parameters are not costs to be paid by the District. Debt which is issued within

these parameters (as fuither described in the Financial Plan) will insulate property owners from

"*r.riiu. 
tax burdens to support the servicing of the Debt and will result in a timely and

reasonable discharge of the Debt.

This Service Plan is intended to establish a limited pu{pose for the District and

explicit financial constraints that are not to be violated under any circumstances. The primary

purpor. is to provide for the Public Improvements associated with the Project and those regional

i*p.ou.*.nti necessitated by the Project. Ongoing operational and maintenance activities shall

be allowed, as specifltcally set forth in the Intergovernmental Agreement.

It is the intent of the District to dissolve upon a court determination that adequate

provision has been made for the payment of all Debt and for the performance of ongoing
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operational services of the District. Alternatively, if the District has operational service

obligations under or as permitted by the Intergovernmental Agreement and no other entity has

assumed the responsibility to provide such services, the District shall remain in existence solely

to perform such services and to impose and collect taxes or authorized fees to pay for the costs of
such services.

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless

the context hereof clearly requires otherwise:

Approved Development Plan: means a development plan or other process established by

the Town(including, but not limited to, approval of a final plat, minor development plat or site

plan by the Town planning commission or by the Town Board) for identifying, among other

ihingr, Public Improvements necessary for facilitating development for property within the

Service Area as approved by the Town pursuant to the Town Code and as amended pursuant to

the Town Code from time to time.

Board: means the board of directors of the District.

Bond. B or Debt: means bonds or other obligations for the payment of which the

District has promised to impose an ad valorem property tax mill levy or has pledged District

fevenues

Capital Plan: means the Capital Plan described in Section V.B.

Debt Mill Levy: means the actual mill levy the District may impose upon taxable

property within its boundaries for payment of Debt, as described in Section VI.D.

District: means the Silver Peaks East Metropolitan District.

District Boundaries: means the boundaries of the area described in the District Boundary

Map.

District Boundary Map: means the map attached hereto as Exhibit C, describing the

District's boundaries.

External Financial Advisor: means a consultant that: (1) advises Colorado governmental

entities on matters r"tutitrg to the issuance of securitiês by Colorado governmental entities,

including matters such as the pricing, sales and marketing of such securities and the procuring of
bond ræings, credit enhancement and insurance in respect of such securities; (2) shall be an

underwriter, investment banker, or individual listed as a public finance advisor in the Bond

Buyer's Municipal Market Place; and (3) is not an offtcer or employee of the District'

Financial Plan: means the Financial Plan described in Section VI, which describes: (1)

how the Public Improvements are to be financed; (2) the amount of proposed Debt; (3) a

schedule indicating in which year or years the Debt is expected to be issued; and (4) the

estimated operating revenue derived from property taxes for the first budget year.
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HOA: means a homeowners association that may or may not be organized within the

District to operate and maintain certain Public Improvements retained by the District.

Intergovernmental Agreement: means: (1) the intergovernmental agreement between the

Town and the District, the form of which is attached hereto as Exhibit F, and any amendments

or supplements thereto; and (2) any other intergovernmental agreement entered into by the Town

and the District.

Maps Depicting Public Improvements: means the maps attached hereto as Exhibit D,

showing the location(s) of the Public Improvements listed in the Capital Plan.

Maximum Debt Mill Lev)¡: means the maximum mill levy the District is permitted to

imposeinnually upon taxable property within its boundaries for payment of Debt, as described

in Section VLD.

Maximum Debt Mill Lew Term: means the maximum term for imposition of
a mill levy on a particular property as set forth in Section VI.K.

Mill Levy Cap: means the maximum combined total mill levy the District is permitted to

i*porr *tty upon taxable property within its boundaries for both the Debt Mill Levy and the

Operations Mill Levy, as described in Section VI.C.

Operations Mill Levy: means the actual mill levy the District may impose upon taxable

property within its boundaries to fund administrative, operating, and facilities maintenance

è*p.ttrér, including the repayment of any advances provided to the District for such purposes, as

described in Section VI.E.

Proiect: means the development or property commonly referred to as Silver Peaks East'

Public Improvements: means apartor all of the improvements authorized to be planned,

A.rign.O, u.qrrir"d, constructed, installed, relocated, redeveloped, and/or operated and

maintained ai part of an Approved Development Plan and financed as generally permitted by the

Special Districì Act and other applicable Colorado law, except as specifically limited herein, to

serve the future taxpayers and inhabitants of the Service Area as determined by the Board of the

District.

Service Area: means the property within the District Boundaries, as such boundaries may

be changed from time to time pursuant to this Service Plan.

Service Plan: means this service plan for the District approved by the Town Board.

Servise Plan Amendment: means an amendment to this Service Plan approved by the

Town Board in accordance with applicable State law.

Soecial Act: means Article 1 of Title 32 of the colorado Revised statutes, as

amended from time to time.

State: means the State of Colorado.
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Town: means the Town of Lochbuie, Colorado.

Town Board: means the Board of Trustees of the Town of Lochbuie, Colorado.

Town Code: means the Town of Lochbuie Municipal Code, as amended from time to

time

ilI. BOUNDARIES

The area of the District Boundaries includes approximately forty-nine and eighty-five

hundredths (49.35) acres. A legal description of the District Boundaries is attached hereto as

Exhibit A. A vicinity map is attached hereto as Exhibit B. A District Boundary Map is

attached hereto as Exhibit C. It is anticipated that the District Boundaries may change from

time to time as the District undergoes inclusions and exclusions pursuant to Parts 4 and 5 of the

Special District Act, subject to the limitations set forth herein, particularly Section V.A.6.

IV. PROPOSEDLANDUSE/POPULATIONPROJECTIONS/ASSESSED
VALUATION

The District Boundaries consist of approximately forty-nine and eighty-five hundredths

(49.S5) acres of residential land. The current assessed valuation of the Service Area is assumed

ìo be $0.00 for purposes of this Service Plan and, at build-out, is expected to be sufficient to

reasonably disc-harge the Debt under the Financial Plan. The proposed use of the property within

the Distriðt is two ñundred six (206) single family, detached residential units. In the event

expectations change and the number of residential units increases or decreases, such change shall

not constitute a material modification of the Service Plan.

Approval of this Service Plan by the Town does not imply approval of the development

of a specifi c areawithin the District, nor does it imply approval of the number of residential units

which may be identified in this Service Plan or any of the exhibits attached hereto, unless the

same is contained within an Approved Development Plan'

V. DESCRIPTION OF PROPOSED POWERS,IMPROVEMENTS AND SERVICES;

SERVICE PLAN AMENDMENT

A. Powers of the District.

The District shall have the power and authority to provide the Public

Improvements within and without the boundaries of the District and to exercise all power and

authority vested in special districts under the Special District Act and other applicable statutes,

common law and the Constitution, subject to the limitations set forth in this Section V'A'

1. Operations and Maintenanoe Limitation. The purpose of the District is to

plan for, design, acquire, construct, install, relocate, redevelop, finance, and/or operate and

maintain the public jmprovements. The District shall either retain ownership of or dedicate the

public Improvements tò the Town or other appropriate jurisdiction in a manner consistent with

an Approved Development Plan, other rules and regulations of the Town, and applicable

p.ouirionr of the Town Code. The District and/or HoA shall operate and maintain any part or
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all of the Public Improvements of which the District retains ownership, as specifically provided

for in the Intergovernmental Agreement. Subject to the limitations set forth in this Service Plan,

the District may impose an Operations Mill Levy (as further described in Section VI.E) as

necessary to provide for administrative and general operating expenses, operating and

maintaining Public Improvements, and financing Public Improvements on a cash-flow basis'

The District shall have the authority to provide covenant enforcement services pursuant to

Section 32-1-1004(8), C.R.S., Section V.4.14 herein, and the Intergovernmental Agreement'

2. Fire Protection Limitation. The District shall not be authorized to plan for,

design, acquire, consüuct, install, relocate, redevelop, finance, operate or maintain fire protection

facilities or services, unless such facilities or services are provided pursuant to an

intergovernmental agreement with the Greater Brighton Fire Protection District. The authority to

plan ior, design, acquire, construct, install, relocate, redevelop or finance fire hydrants and

ielated improvements installed as part of any water system shall not be limited by this provision.

3. Television Rela), and Translation Limitation. The District shall not be

authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate or

maintain television relay and translation facilities and services other than for the installation of
conduit as part ofa street construction project, unless such facilities and services are provided

pursuant to an Intergovernmental Agreement with the Town. Any conduit installed or financed

ty ot otr behalf of the District and located within a public right-of-way shall be considered the

property of the Town on and after the date on which the Town issues its final acceptance of the

iouà1r;-or street(s) so installed or financed by or on behalf of the District. The District agrees to

execute a bill of sale or other document of conveyance to memorialize the Town's ownership of
any such conduit installed within a public right-of-way.

4, Construction Standards Limitation. The District lvill ensure that the

Public Improvements are designed and constructed in accordance with the standards and

specifications of the Town and of other governmental entities having proper jurisdiction. The

Dirt.i"t will obtain the Town's approval of civil engineering plans and will obtain applicable

permits for construction and installation of Public Improvements prior to performing such work.

5. Privatel), Placed Debt Limitation. Prior to the issuance of any privately

placed Debt, the District shall obtain the certification of an External Financial Advisor

substantially as follows:

We are [I am] an External Financial Advisor within
the meaning of the District's Service Plan.

We [I] certify that (1) the net effective interest rate

(calculated as defined in Section 32-l-103(12),
C.R.S.) to be borne by the District for the finsert the

designation of the Debtl does not exceed a

reasonable current ftax-exempt] [taxable] interest

rate, using criteria deemed appropriate by us [me]
and based upon our [my] analysis of comparable
high yield securities; and (2) the structure of finsert
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designation of the Debt], including maturities and

early redemption provisions, is reasonable

considering the financial circumstances of the
District.

6. Inclusion Limitation. The District shall not include within any of its

boundaries any property from outside the Service Area in accordance with Part 4 of the Special

District Act without the prior written consent of the Town Board, which shall be evidenced by a

resolution of the Town Board duly considered and adopted at a regular or special meeting of the

Town goaid.

7 . Initial Debt Limitation. On or before the effective date of approval by the

Town of an Approved Development Plan and the execution of the Town Intergovernmental

Agreement in accordance with Section X herein, the District shall not: (a) issue any Debt; nor

@j impose a mill levy for the payment of Debt by direct imposition or by transfer of funds from

the opèrating fund to the Debt service funds; nor (c) impose or collect any fees used for the

purpose of repayment of Debt.

8. Total Debt Limitation. The District shall not issue Debt in

excess of Five Million Four Hundred Ten Thousand Dollars ($5,410,000).

g. Monies from Other Governmental Sources. The District shall not apply

for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds

available from or through governmental or non-profit entities for which the Town is eligible to

apply for, except pursuãntio an Intergovernmental Agreement with the Town. This Section shall

not ãpply to spècific ownership taxes which shatl be distributed to and constitute a revenue

source for the District without any limitation'

10. Consolidation Limitation. The District shall not file a request with any

Court to consolidate with another Title 32 district without the prior written consent of the Town

Board, which shall be evidenced by a resolution of the Town Board duly considered and adopted

at a regular or special meeting of the Town Board.

1 1. Bankruptcy Limitation. Alt of the limitations contained in this Service

plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy have been

established urã.t the authority of the Town Board to approve a Service Plan with conditions

pursuant to Section 32-I-204.5, C.R.S. It is expressly intended that such limitations:

(a) shall not be subject to set-aside for any feason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) are, together with all other requirements of Colorado law, included

in the "political or governmental powers" reserved to the State under the U.S. Bankruptcy Code

(l l U.S.C.) Section 903, and are also included in theooregulatory or electoral approval necessary

ùnder applicable nonbankruptcy law" as required for confîrmation of a Chapter 9 Bankruptcy

Plan under Bankruptcy Code Section 9a3@)(6).
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Any Debt, issued with a pledge or which results in a pledge, that exceeds

the Maximum Debt Mill Levy shall be deemed a material modification of this Service Plan,

pursuant to Section 32-l-207, C.R.S., and shall not be an authorized issuance of Debt unless and

until such material modification has been approved by the Town Board as part of a Service Plan

Amendment.

12. Revenue Bond Limitation. The District shall not issue revenue bonds.

13. Eminent n T.imitation. The District shall not exercise its statutory

powet of eminent domain without the prior written consent of the Town Board, which shall be

èvidenced by a resolution of the Town Board duly considered and adopted at a regular or special

meeting of the Town Board,

14. Covenant Enforcement Limitation. The District shall have the power to

provide covenant enforcement services within its territorial boundaries, subject to the

requirements and limitations set forth in Section 32-1-1004(8), C.R.S.

15. Subdistrict Limitation. The District shall not organize any subdistricts or

areas pursuant to Section 32-I-1101(1XÐ, C.R.S., without the prior written consent of the Town

Board, which shall be evidenced by a resolution of the Town Board duly considered and adopted

at a regular or special meeting of the Town Board.

B. Capital Plan.

The District shall have authority to provide for the planning, design, acquisition,

construction, installation, relocation, redevelopment, financing, and/or operation and

maintenance of the Public Improvements within and without the District Boundaries, to be more

specihcally defined in an Approved Development Plan. Public Improvements are currently

anticipated to include streets, storm and sanitary sewer, water, and parks and recreational

facilitìes þrimarily landscaping and irrigation). A Capital Plan including construction cost

estimates ànd maps generally depicting Public Improvements within the District are attached

hereto as Exhibit D. Park and recreation improvements will be located pursuant to the Town's

requirements. As shown in the Capital Plan, the current estimated cost of the Public

Irnprovements within the District Boundaries which may be planned for, designed, acquired,

constructed, installed, relocated, redeveloped, financed , andlor operated and maintained by the

District is approximately Six Million Forty-Five Thousand One Hundred Sixty-Eight Dollars

($6,045,16g) in ZOt+ dollars. The District shall be permitted to allocate costs between such

categories of the Public Improvements as the Board deems necessary, in its sole discretion' The

totaiDebt that the District ittall b. permitted to issue shall not exceed Five Million Four Hundred

Ten Thousand Dollars ($5,410,000), pursuant to Sections V.4.8 and VI.A hereof. Therefore, it
is anticipated that any construction costs related to the Public Improvements that exceed the

Districtis capacity to pay pursuant to the total debt issuance limitation and the Maximum Debt

Mill Levy will be incurred by the developer and will not be reimbursed by the District.

All of the Public Improvements described herein will be designed in such away

as to assure that the Public Improvements standards will be compatible with those of the Town

and shall be in accordance with the requirements of an Approved Development Plan. All
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descriptions of the Public Improvements to be constructed, and their related costs, are estimates

only and are subject to modification as engineering, development plans, economics, the Town's

requirements, and construction scheduling may require. Upon approval of this Service Plan, the

District (or its proponents) will continue to develop and refine the Capital Plan and the Maps

Depicting Public Improvements, as necessary, and prepare for issuance of Debt. Any phasing of
development will be addressed during the Town's land use approval process. All cost estimates

will be inflated to then-current dollars at the time of the issuance of Debt and construction' All
construction cost estimates contained in Exhibit D assume construction to applicable local, State

or Federal requirements.

C. Service Plan Amendment.

This Service Plan is general in nature and does not include specific detail in some

instances.because development plans have not been finalized. The Service Plan has been

designed with suff,rcient flexibility to enable the District to provide required services and

facilities under evolving circumstances without the need for numerous amendments.

Modification of the general types of services and facilities making up the Public Improvements,

and changes in proposed configurations, locations or dimensions of the Public Improvements

shall be permitted to accommodate development needs consistent with the then-current

Approved Development Plan(s) for the Project.

The District is an independent unit of local government, separate and distinct

from the Town, and its activities are subject to review by the Town only insofar as they may

deviate in a material matter from the requirements of the Service Plan, the Town Code, or the

Intergovernmental Agreement. Actions of the District which violate the limitations set forth in

V.A.l-15 above or in Vt.g-H, or any actions of the District which violate the terms of the

Intergovernmental Agreement with the Town, shall be deemed to be material modifications to

this Service plan andlhe Town shall be entitled to all remedies available under State and local

law to enjoin such actions of the District or to enforce the Intergovernmental Agreement.

VI. FINANCIAL PLAN

A. General.

The District shall be authorized to provide for the planning, design, acquisition,

construction, installation, relocation, redevelopment, financing, and/or operation and

maintenance of the Public Improvements from its revenues and by and through the proceeds of
Debt to be issued by the District. The Financial Plan for the District shall be to issue such Debt

as the District can reasonably pay from revenues derived from the Debt Mill Levy (subject to

Section VI.C.3) and other legatly available revenues. The total Debt that the District shall be

permitted to issue shall not exceed Five Million Four Hundred Ten Thousand Dollars

i$S,+tO,OO0). Debt shall be permitted to be issued on a schedule and in such year or years as the

District determines sha[ meét the needs of the Financial Plan referenced above and phased to

serve development as it occurs. All Bonds and other Debt issued by the District may be payable

from any aná ail legally available revenues of the District, including general ød valorem taxes to

be imposed upon all taxable property of the District. The District will also rely upon various

other revenue sources authorìzed by law. These will include the power to assess fees, rates, tolls,

8{00348922.DOCX v:9 }



penalties, or charges as provided in Section 32-1-1001(1), C.R.S., as amended from time to time

and as limited by the Service Plan, in particular, Section VI.F. The Debt that the District may

issue for Public Improvements is supported by the models prepared by D.A. Davidson & Co.,

attached hereto as Exhibit E. The models set forth reasonably estimated projections regarding

issuance of Debt, and such projections shall not serve as limitations on the issuance of Debt

except as otherwise expressly set forth in this Service Plan'

The financial models attached hereto as Exhibit E anticipate the District will
impose a Debt Mill Levy of fifty (50) mills and an Operations Mill Levy of ten (1Q) mills, and

a5n-.s that an HOA will be established to operate and maintain Public Improvements that are

not dedicated to the Town and/or other entities. The first model, Exhibit E-1, assumes a

schedule for construction of the homes beginning in20l7 and reaching full build out in 2020 and

the second model, Exhibit E-2, assumes a delay in the completion of homes with construction

beginning in2017 and reaching full build out in 2022.

Interest U

The interest rate on any Debt is expected to be the market rate at the time the Debt

is issued. The proposed maximum interest rate on any non-developer Debt is twelve percent

(I2%). For any Debt issued directly to the developer, including reimbursement of developer

advances, the proposed maximum interest rate is eight percent (8%). The proposed maximum

underwriting discõunt is four percent (4%). Debt, when issued, will comply with all relevant

requirementi of this Service Plan, State law, and Federal law as then applicable to the issuance of
public securities.

C. Mill Levy Cap.

The Mill Levy Cap shall be the maximum advalorem mill levy (a mill being

equal to i / 1 0 of 1 /) imposed by the District upon all taxable property of the District each year in

an amount that does troì.""..á a combined total of sixty (60) mills for the Maximum Debt Mill
Levy and the Operations Mill Levy, subject to Section VI.D.2 below; provided that if, on or after

January I,20Ij, there are changes in the method of calculating assessed valuation or any

constitutionally mandated tax ciedit, cut or abatement; the Mill Levy Cap may be increased or

decreased to reflect such changes, such increases or decreases to be determined by the Board in

good faith (such determination to be binding and final) so that to the extent possible, the actual

tax revenues generated by the mill levy, as adjusted for changes occurring after January I,2015,
are neither diminished nor enhanced as a result of such changes. For purposes of the foregoing,

a change in the ratio of actual valuation shall be deemed to be a change in the method of
calculating assessed valuation.

D. Maximum Debt Mill LevY

The "Maximum Debt Mill Levy" shall be the maximum mill levy the District is

permitted to impose upon the taxable property within the District for payment of Debt, and shall

be determined as follows:

1. The Maximum Debt Milt Levy shall mean an ad valorem mill levy imposed upon

all taxable property of the District each year in an amount that does not exceed a total of fifty

B
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(50) mills. The particular Debt Mill Levy imposed by the District at any time shall be an amount

sufficient to pay the principal of, premium if any, and interest on Debt as the same become due

and payable, and to make up any deficiencies in any debt service reserve for the Debt. For the

portion of any aggregate Debt which exceeds fifty percent (50%) of the District's assessed

valuation. The Maximum Debt Mill Levy for such portion of Debt shall be fifty (50) mills less

the number of mills necessary to pay unlimited mill levy Debt described in Section VI.D.2
below. The Mill Levy Cap and the Maximum Debt Mill Levy may be increased or decreased to

reflect such changes, such increases or decreases to be determined by the Board in good faith
(such determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy, as adjusted for changes occurring after January I,2015, are neither

diminished nor enhanced as a result of such changes. For purposes of the foregoing, a change in

the ratio of actual valuation shall be deemed to be a change in the method of calculating assessed

valuation.

2. Notwithstanding any provision of this Service Plan to the contrary, for the portion

of any aggregate District Debt which is equal to or less than fîfty percent (50%) of the District's

assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be

imposed to repay such portion of Debt shall not be subject to the Maximum Debt Mill Levy and,

as ã result, the mill levy may be such amount as is necessary to pay the Debt service on such

Debt, without limitation of rate.

3. For purposes of the foregoing, once Debt has been determined to be within

Section VI.D.2 above, so that the District is entitled to pledge to its payment an unlimited ad

valorem mill levy, the District may provide that such Debt shall remain secured by such

unlimited mill levy, notwithstanding any subsequent change in the District's Debt to assessed

ratio. All Debt issued by the District must be issued in compliance with the requirements of
Section 32-l-1101, C.R.S., and all other requirements of State law'

E. Operations Mill LevY.

The Operations Mill Levy shall mean an ad valorem mill levy imposed by the

District to fund administrative, operating, and facilities maintenance expenses, as required,

including the repayment of any advances provided to the District for such purposes. Pursuant to

the fìnancial models in Exhibit E, the District is anticipated to initially impose an Operations

Mill Levy of ten (10) mills. If the District requires operations and maintenance funding in

excess of ten (10) mills, then the Operations Mill Levy may be increased upon the Board's

approval of an equal and corresponding reduction in the amount of the then-applicable Debt Mill
lììy, so that at no time shall the combination of the Debt Mill Levy and the Operations Mill
Levy exceed the Mill Levy CaP.

F. Debt Repayment Sources.

The District may impose a mill levy on all taxable property of the District as a

primary source of revenue for repayment of debt service and for operations and maintenance,

subjeci to Section V.4.1 of this Service Plan. In no event shall the Debt Mill Levy imposed

upon taxable property within the District exceed the Maximum Debt Mill Levy, nor shall the
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combination of the Debt Mill Levy and the Operations Mill Levy exceed the Mill Levy Cap,

except as specifically permitted in this Service Plan.

The District shall not impose any District fee(s) or charge(s) or pledge any

District fee(s) or charge(s) to the repayment of Debt unless specifically authorized by the Town

Board in advance and in writing, which shall be evidenced by a resolution of the Town Board

that is duly considered and adopted at a regular or special meeting of the Town Board. Such

resolution shall identify (1) the type(s) of fee(s) and/or charge(s) to be imposed and/or pledged,

(2) the estimated duration such fee(s) and/or charge(s) are to be imposed and/or pledged, and (3)

the amount of the fee(s) and/or charge(s) to be imposed and/or pledged. Any fee(s) andlot

charge(s) approved by the Town Board in accordance with this Section VI.F. shall not be

increased, extended, or otherwise modified by the District Bgard without obtaining the Town

Board's prior written consent in the form of a Town Board resolution, as outlined above.

G. Debt Instrument Disclosure Requirement'

In the text of each Bond and any other instrument representing and constituting

Debt, the District shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner of this Bond agrees

and consents to all of the limitations in respect of the payment of
the principal of and interest on this Bond contained herein, in the

resolution of the District authorizing the issuance of this Bond, and

in the Service Plan of the District.

Similar language describing the limitations in respect of the payment of the

principal of and interest on Debt set forth in this Service Plan shall be included in any document

used for the offering of the Debt for sale to persons, including, but not limited to, a developer of
property within the boundaries of the District.

H. Securit)¡ for Debt.

The District shall not pledge any revenue or property of the Town as security for

any District indebtedness. Approval of this Service Plan shall not be construed as a guarantee by

thé Town of payment of any of the District's obligations; nor shall anything in the Service Plan

be construed so as to create any responsibility ot liubility on the part of the Town in the event of
default by the District in the payment of any such obligation.

I. TABOR Compliaqçe.

The District will comply with the provisions of Article X, Section 20 of the

Colorado Constitution ("TABOR"). In the discretion of the Board, the District may set-up

enterprises to manage, fund, construct and operate facilities, services, and programs. To the

extent allowed by law, any entity created by the District will remain under the control of the

District's Board.

{00348922.DOCX v:9 } 11



J. District's Operating Costs.

The estimated cost of engineering services, legal setvices, and other services

related to the District's organization and initial operations that will be eligible for reimbursement

from Debt proceeds are anticipated to not exceed Fifty Thousand Dollars ($50,000)'

In addition to the capital costs of the Public Improvements, the District will
require operating funds for administration and to plan and cause the Public Improvements to be

constructed and maintained, as such maintenance is addressed in the Intergovernmental

Agreement. The first year's operating budget is estimated to be Thirty Thousand Dollars

($30,000) which is anticipated to be derived from developer advances and other available

revenues.

The District may impose an Operations Mill Levy as necessary to fund

administrative, operating, and facilities maintenance expenses, including the repayment of any

advances provided to the District for such purposes. The Operations Mill Levy shall be subject

to the Mill Levy Cap set forth in Section VI.C. above'

The District shall not impose any District fee(s) or charges(s) to fund

administrative, operating, and facilities maintenance expenses, including the repayment of any

advances provided to the District for such purposes, unless specifically authorized by the Town

Board in ádvance and in writing, which shall be evidenced by a resolution of the Town Board

that is duly considered and adopted at a regular or special meeting of the Town Board. Such

resolutionshall identify (1) the type(s) of fee(s) and/or charge(s) to be imposed, (2) the estimated

duration such fee(s) and/or charge(s) are to be imposed, and (3) the amount of the fee(s) and/or

charge(s) to be imposed. Any fee(s) and/or charge(s) approved by the Town Board in

u."oidunr. with this Section VI.J. shall not be increased, extended, or otherwise modified by the

District Board without obtaining the Town Board's prior written consent in the form of a Town

Board resolution, as outlined above.

K. I\lqvimrrm Mill T or¡r¡ Tmnnci tion To*- fnr Ppnqr¡tn of Tìoh+

The District shall not impose a levy for repayment of any and all Debt (or use the

proceeds of any mill levy for repayment of Debt) on any single property developed for

iesidential uses which exceeds forty (a0) years after the year of the initial imposition of such mill
levy by the respective District, unless a majority of the Board of Directors of such District are

residents of suõh District and have voted in favor of refunding of a part or all of the Debt or such

refunding will result in a net present value savings as set forth in Section 11-56-101, C.R.S., et

seq.

VII. ANNUAL REPORT

A. General.

The District shall be responsible for submitting an annual report to the Town

Clerk no later than September 1, which annual report shall reflect activity and financial events of
the District through the preceding December 31 (the ooreport year").
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Reportine of Significant Events.

The annual report shall include the following:

1. A narrative summary of the progress of the District in implementing its Service

Plan for the report year;

2. Except when exemption from audit has been granted for the report year under the

Local Govemment Audit Law, the audited financial statements of the District for the report year

including a statement of financial condition (i.e., balance sheet) as of December 31 of the report

year and a statement of operations (i.e., revenues and expenditures) for the report year.

iio*.u"r, if an exemption from audit has been granted for the report year by the Office of the

State Auditor, then the District shall include a copy of the submitted application for exemption

from audit and the State's letter confirming acceptance of such application;

3. Unless disclosed within a separate schedule to the financial statements, a

summary of the capital expenditures incurred by the District in development of Public

Improvements in the report year, as well as any Public Improvements proposed to be undertaken

in the five (5) years following the report year;

4. Unless disclosed within a separate schedule to the financial statements, a

summary of the financial obligations of the District at the end of the report year, including the

amount 
-of 

outstanding Debt, the amount and terms of any new Debt issued in the report year, the

amount of payment oi retirement of existing Debt of the District in the report year, the total

assessed valuation of all taxable property of the District as of January 1 of the report year and the

current mill levy of the District pledged to Debt retirement in the report year;

5. The District's budget for the calendar year in which the annual report is

submitted;

6. A summary of the residential development in the District for the report year;

7 . A summary of alt fees, charges and assessments imposed by the District as of
January 1 ofthe report year; and

8. The name, business address and telephone number of each member of the Board

and its chief administrative officer and general counsel, together with the date, place and time of

the regular meetings, if any, of the Board.

VIII. DISSOLUTION

Upon an independent determination of the Town Board that the purposes for which the

District was created liave been accomplished, the District shall file petitions in the District Court

for and in V/eld County, Colorado, for dissolution, pursuant to applicable State statutes. If
required pursuant to the requirements of Section 32-l-101, et seq., C.R.S., dissolution of the

nistrict will be subject to approval by the District Court for and in Weld County, Colorado, of a

plan for dissolution.

B
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IX. DISCLOSURE TO PURCHASERS

A. Statutory Disclosure.

In accordance with Section 32-l-104.8, C.R.S., the District shall record a special

district public disclosure document and a map of the District Boundaries with the clerk and

recordei for V/eld County concurrent with the recording of the order and decree declaring the

District organized. The special district public disclosure document will include the name of the

District, the authorized powers of the District, a statement indicating that the Service Plan

includes a description of the District's powers and authority, and that a copy of the Service Plan

is available from the Division of Local Government for the State of Colorado, and a restatement

of the following:

lName of the districtl is authorized by title 32 of the Colorado

Revised Statutes to use a number of methods to raise revenues for
capital needs and general operations costs. These methods, subject

to the limitations imposed by section 20 of article X of the

Colorado constitution, include issuing debt, levying taxes, and

imposing fees and charges. Information concerning directors,

management, meeting, elections, and current taxes are provided

annually in the Notice to Electors described in section 32-1-809(1),

Colorado Revised Statutes, which can be found at the district
office, on the district's web site, on file at the division of local

government in the state department of local affairs, or on file at the

office of the clerk and recorder of each county in which the special

district is located.

B. Annual Disclosure.

On or before January 31 of each year following the year of the District's

organization, the District shall provide a written disclosure to all property owners and/or

residents of the District that includes the following information ("Annual Disclosure"):

1. The current composition of the Board;

2, The regular meeting schedule of the Board;

3. The location(s) of the meetings of the Board;

4. The current Debt Mill Levy and Operations Mitl Levy of the District (as certified

by December 15 of the previous calendar year);

5. The District's official posting locations;

6, Such other information as determined relevant by the Board for disclosure.

The Annual Disclosure required pursuant to this Section IX.B. may be delivered

by the District to property owners and residents within the District Boundaries via U.S. Mail'

{00348922.DOCX v:9 } I4



electronic mail, or by such other medium determined to be most effrcient in the sole discretion of
the District Board. No later than March 1 of each year, the District shall also provide written
certification to the Town Clerk that mailing/delivery of the Annual Disclosure has been

completed in accordance with this Section.

X. INTERGOVERNMENTAL AGREEMENTS

A proposed form of the Intergovernmental Agreement relating to the limitations imposed

on the District's activities, as modified to conform with this Service Plan, is attached hereto as

Exhibit F. The District shall approve the Intergovernmental Agreement at its first Board

meeting after its organizational election, in the same form as is attached and with any revisions

as approved by the Town Board. Failure of the District to execute the Intergovernmental

Agreement as required herein shall constitute a material modification and shall require a Service

Plan Amendment. The Town Board may approve the Intergovernmental Agreement at the public

hearing approving the Service Plan. Except as otherwise determined by the Town Board, any

.ubsequeni amendment to the Intergovernmental Agreement approved by the Town Board shall

not constitute a material modification of this Service Plan'

XI. CONCLUSION

It is submitted that this Service Plan for the District, to the extent required by Section 32-

I -203(2), C.R. S., establishes that:

A. There is sufficient existing and projected need for organized service in the area to

be serviced by the District.

B. The existing service in the area to be served by the District is inadequate for

present and projected needs.

C. The District is capable of providing economical and sufficient service to the area

within its proposed boundaries.

D. The area to be included in the District does have, and will have, the financial

ability to discharge the proposed indebtedness on a feasonable basis.

E. Adequate service is not, and will not be, available to the area through the Town or

County or other exiiting municipal or quasi-municipal corporations, including existing special

districts, within a reasonable time and on a comparable basis'

F. The facility and service standards of the District are compatible with the facility

and service standards of the Town.

G. The proposal is in substantial compliance with a comprehensive plan adopted

pursuant to the Town Code.

H. The proposal is in compliance with any duly adopted Town, regional or State

long-range water quality management plan for the area.
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served.
I. The creation of the District is in the best interests of the area proposed to be
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EXHIBIT A

LEGAL DESCRIPTION OF DISTRICT BOLTNDARIES

TRACTS A, B, C, D, E, F, G and H,
LOTS l-L2,INCLUSIVE, BLOCK 1,

LOTS 1-32, INCLUSIVE, BLOCK 2,
LOTS 1-36, TNCLUSIVE, BLOCK 3,

LOTS 1-33, INCLUSIVE' BLOCK 4,

LOTS 1-27, INCLUSIVE, BLOCK 5,

LOTS l-11; INCLUSIVE' BLOCK 6,

LOTS 1-26, INCLUSIVE, BLOCK 7,

LOTS l-15, INCLUSTVE, BLOCK 8,

LOTS 1-40 INCLUSIVE, BLOCK 9,

LOTS l-10,INCLUSTVE, BLOCK 10,

SILVER PEAKS FILING 1, TOWN OF LOCHBUIE, COUNTY OF WELDO STATE OF

COLORADO.
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EXHIBIT B

LOCHBUIE VICINITY MAP
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EXHIBIT C

DISTRICT BOLINDARY MAP
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EXHIBIT D

CAPITAL PLAN AND MAPS DEPICTING PUBLIC IMPROVEMENTS
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SITVER PEAI(S EAST METROPOIITAN DISTRICT

SUMMARY
ESTIMATE OF PROBABTE CONSÍRUCTION COSTS

LU24l2Ot4

ITEM DESCRIPTION UNIT QUANTITY UNITCOST

t4022

TOTAL

I. SANITARY

II. WATER

III. STREETS

¡v. sToRM
V. PARKS AND LANDSCAPING

SUBTOTAL

SUBTOTAT

SUBTOTAL

SUBTOTAT

SUBTOTAL

$ 752,961.96

$ t,t24,t56.oo

$ 1,954,970.00

$ 1,09E,690.65

$ 1,u4,3t9.00

TOTAT $ 6,045,167.61

This summary of probable constructlon cost wos prepored for estlmatlng purposes

only. 2N Clvll, LLC cønnot be hetd responslble lorvørlønces

from thls estlmate øs actual costs may vory due to bld and market fluctuatlons.
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SITVER PEAIG EAST METROPOLITAN DISTR¡CT

SANITARY SEWER

ESTIMATE OF PROBABTE CONSTRUCTION COSTS

tu24l2Ot4

ITEM DESCRIPTION UNIT QUANTITY UNITCOST TOTAL

74022

I. SANITARY
t
2

3

4

4' DIAMETER MANHOTE EA

8'PVC tF

12'PVC LF

TESì,flNG LS

62

8,976

3,265

L

1,450.00

48.00

s

$

$

$

6s.00

20,000.00

$ 89,900,00

$ 430,836.96

s 272,225,00

$ zo,ooo.oo

TOTAT $ 752,961.96

Thls summary ol proboble conrtructlon cost was prepared for estimotíng purposes

only. 2N CivÍ[, LLC connot be held responslble for varlances

from thls estlmate os actual costs moy vary due to bld ond morket fluctuatlons,
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SILVER PEAI$ EAST METROPOTITAN DISTRICT

DOMESTIC WATER
ESTIMATE OF PROBABTE CONSTRUCTION COSTS

tr.l24l2Ot4

ITEM DESCRIPTION UNIT QUANTITY UNIT COST TOTAL

1,4022

lt. WAIER
1

2

3

4

5

6

7

12'PVC

8" PVC

12" GATE VALVE

8N GATE VALVE

FIRE HYDRANTASSEMBTY

CONNECTTO EXISTINC

8" TEES/BENDS

$ so.oo

s 42.00

S z,¿oo.oo

s 1,200,00

S g,zso.oo

s 5,ooo.oo

$ Lzoo;oo

LF

LF

EA

EA

EA

LS

EA

3,919

L3,076

10

45

29

6

92

s

$

s

s

s

s

s

195,950.00

549,192.00

24,000.00

54,000.00

109,214.00

30,000.00

155,400.00

8 12" TEES/BENDS EA 3 g 1,800.00 S s,400.00

suBToTAt $ 1,124,156.q'

Thls summary of proboble construdlon cost wos Wepored for estlmotlng purposes

only. 2N CMl, LLC cannot be held responslble for vorlances

from thls estlmote os octual costs may vary due to btd and morket fluctuotlons.
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SITVER PEAKS EAST METROPOLITAN DISTR¡CT

STREET IMPROVEMENTS
ESTIMATE OF PROBABLE CONSTRUCÍION COSTS

tu24l2Ot4

ITEM DESCRIPTION

L4022

UNIT QUANTITY UNITCOST TOTAT

III. STREETS

1

2

3

4

5

6

7

8

6'' VERTICAL CURB & GUTTER

4'' MOUNTABLE CURB & GUTTER

5'SIDEWALK

HANDICAP RAMPS

ASPHATT PAVING 7" FDS

SUB Gf,ADE PREP

SIGING & STRIPING

CROSSPANS

LF

LF

LF

EA

SY

SY

ts
SY

8,896

16,345

16,861

47

39,530

39,530

1

1,256

$

s

$

$

s

s

$

s

3,500.00

15,000.00

55.00

12.00

14.00

18.00

24.00

3.00

$

$

$

$

s

s

s

$

106,752.00

228,830.ü)

303,498.00

164,500.00

948,720.00

118,590,00

15,000.00

69,080.00

suBToTAt $ 1,954,970.00

Thls summary of proboble construction cost wos prcpored for estlmotlng purposes

only. 2N Ctvll, LLC cannot be held responslble for varlances

from thls estlmøte os octual costs moy vory due to bld ond market fluctuatlons,
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SITVER PEAI(S EAST METROPOTITAN DISTRICT

STORM SEWER IMPROVEMENTS
ESTIMATE OF PROBABLE CONSTRUCÍION COSTS

tLl24/201.4

ITEM DESCRIPTION UNIT QUANTITY UNITCOST

74022

TOTAL

IV. STORM

s

$

s

$

$

s

$

$

s

s

s

s

s

s

$

s

s

s

$

7

100

EA

tF

LF

LF

LF

LF

tF

LF

LF

EA

EA

EA

EA

CY

LS

LF

SF

CY

TN

LS

SF

1

2

3

4

5

6

7

8

9

10

11

t2
13

L4

MANHOIE

54" RCP W SQUEECE

48" RCP W SQUEEGE

36U RCP WSQUEEGE
30' RCP W SqUEEGE

24" RCP W SQUEEGE

1,8" RCP W SQUEEGE

38"x60" ELL. RCP W SQUEEGE

BOX CULVERT

FES

5'TVPE R INLET

10'TYPE R INLET

15'TYPE R INTET

R¡P RAP

L7

583

903

385

388

732

277

205

232

7

7

4

4

L20

I
569

300

5

300

2,L27.N

180.00

95.00

75.00

65.00

60.00

58.00

2,300.00

1,861.00

3,500.00

7,000.00

14,000,00

85.00

22,000.00

28.00

15.00

280.00

20.00

22,000.00

10.65

36,159.00

104,940.00

85,785.00

28,875.00

25,246.65

43,920.00

16,055.00

19,475.00

533,600.00

13,027.00

24,500.00

28,000.00

56,000.00

10,200,00

22,000.00

15,932.00

4,500.00

1,400.00

6,0oo.oo

22,000.00

1,055.00

$

$

s

$

s

s

s

s

$

s

s

$

$

$

95.00

TARGE DETENTION POND
1 OUTLETSTRU TURE

2 CONCRETECHANNET

3 CONCREIE FOREBAY

4 M|CROPOOI

5 10'MAINTENANCE ROAD

SOUTH DETENT¡ON FOND
1 OUTLETSTRUCTURE

2 CONCRETE FOREBAY

s

$

s

$

s

I
$

s

s

suBTorAt $ 1,098,690.65

Thls summary of proboble construcf,¡on cost was prcpored for estlmatlng purposes

only. 2N Clvll, LLC cønnot be held responslble for vorlances

from this estlmote as dctuøl costs may vary due to bid and market fluctuot¡ons.
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SITVER PEAI(S EASÏ METROPOTITAN DISTRICT

PARKS AND I.ANDSCAPING
ESTIMATE OF PROBABTE CONSTRUCTION COSTS

t1.l24l2OL4

ITEM DESCRIPTION UNIT QUANTITY UNIT COST

t4022

TOTAL

V. PARKS AND lÂNDSCAPING
1 OPENSPACE LANDSCAPE

2 IRRIGATION

1.00

L.25

SF

SF

495,284 $

495,284 s

495,284.00

619,105.00

$

$

suBTorAt $ t,ttq¡gg.æ

Thls summary of proboble constructlon cost was prepared þr estlmo$lng purposes

only. 2N Clvll, LLC cannot be held responsible for vorlances

from thls estlmote as actual costs moy vory due to bld and morket fluduatlons.
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th
SILVER PEAKS EAST IüETROPOL'TAN DISTR'Cr

Dèvèlopmênt Pro¡oction at 50.00 (tarqol) M¡lls for Debt Sepice

Serios 2020, Gênêral Obligat¡on Bonds, Nonfiated, l00x @ Targot, 30-yr, Maturity

< < << < << < Resid€nlial> > > > > >>>
Mklv¡lue Æbdvålw
Sbnnhl @ 7,SX

Tdål Rs¡.!'d Cuñuldlv. olkrkct

< Pl.tted/Dowloped Lots >

b'êd VllE

@ 20.00%

Cumlållvo olhrl.t
Td.l

Colledêd

hhSvc
mllLêry

[50.000 r.f¡dl
ldål

Colledlon3

S.O. Td6
ColM.d

Tdâl

Anll¡blo

l) ¡\ l),{Vll)!l0N

2014
2015

2016

2017

2018

2019
2020
2021

2022
2023

2024
2025

2026

2027

2028
2029

2030

2031

2032
2033

2034

2035

2036

2037

2038

2039

2040

2041
2042

2043
2044

2045

2046
2047

2048

2049

2050

0

234,000

1,202,548

1,406,35'l

1,434,476

'1,463,16E

1,452,431

1,522,280

1,552,725

1,5E3,7E0

1,615,455

1,647,764

1,680,720

1,714,334

1,748,821

1,7E3,593

't,8ts,265

I,E55,ô50

0

0
0

0

s31,320

2,849,841
4,787,732

5,597,277

5,557,277

5,709,222

5,705,222

5,E23,407

5,823,407

5,939,E75

5,S3S,875

6,058,672
6,058,672

6,179,E46

6,179,846

6,303,443

6,303,443
8,425,512

ô,425,512
6,558,102

6,55E,t02
6,689,264

6,609,264
6,823,049

6,823,049

6,95S,510

6,S59,510

7.09E,700

7,09E,700

7,240,674
7,240,674

7,385,4EE

0

0

0

326,125

652,249
652,249

235,535
0

0

0

0

0

0

0

0
0

0
0

0

0

0

0

0

0

0

0

0

0

0

0

0
0

0

0

$o

0

0

0
326,125

1,563,570

3,502,0S0

5,023,267

5,557,277

5,597,277

5,705,222

5,709,222

5,823,407

5,E23,407

5,S39,875

5,939,875

6,058,672

6,05E,672

6,'t79,846

6,179,846

6,303,443

6,303,443

4,425,512

6,429,512
6,55E,102

6,550,102

6,689,264

6,689,264

6,823,049

ô,E23,049

6,S50,510

6,959,510

7,098,700

7,09E,700

7,240,674

7,240,ø74

7,3E5,46E

50,000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50,000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50,000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

$0

0

0
0

15,9E0

77,5S5

171,802
246,140

274,2ß7

274,267

279,752
275,752

285,347

285,347

291,054

291,054

296,875

296,875

302,812

302,812

308,869

308,869

3'15,046

315,046

321,347

321,347

327,774

327,774

334,329

334,329

341,016

341,016

347,836

347,E36

354,793

354,793

361,EE9

$o

0

0

0

4,656

10,296
'14,768

16,456

16,456

10,7E5

16,785

't7,121

17,121

17,483

17,463

17,812

17,612
18,169

tE,'169

't8,532

't8,532

1E,903

18,S03

19,28'f

19,281

19,666

19,666

20,060

20,060

20,461

20,461

20,870
20,870
21,288

21,288

21,713

0

0

0

0

16,939

82,251

181,E99

260,908

290,723
290,723

296,537

296,537

302,46E

302,468

308,517

30E,517

314,687

314,687

320,98'l

320,981

327,401

327,401

333,949

333,949

340,62E

340,628

347,440
347,440

354,389

354,38S

361,477

361,477

366,706

36E,706

376,081

376,081

383,602

0
0

0

36

72

0

0
0

0
0

0

0

0

0

11,700,005

35,E02,017

60,'t47,380

70,317,548
70,3'17,548

71,723,899
71,723,859

73,158,377

73,158,377

74,621,544
74,621,544

76,'t13,975

76,113,S75

77,636,255

77,636,255

79,1EE,9E0

79,188,980

E0,772,759

80,772,759

82388,214

82,388,214

84,035,979

84,035,979

85,716,698

65,716,69E

87,431,032

87,431,032
8S,179,653

89,179,653

90,963,246

90,963,246

s2,782,511

92,782,511

94,638,161

0

0
't,124,568

2,249,136

2,245,136
812,f88

0

0

0

0
0

0
0

0

0

0

0

0

0

0

0

0

0

0
0

0
0

0

0

0

0

0

0

0

0

0

0

20ô 25,757,561 s,635,441 578,126 10,2t3,567

5/17Æ16 D SPEMO Fin Phn 16 NR F¡n Phn
Pr€pård byD.A. &Wsn & co.

Drål:for diædon onu not lor ¡nwdordþloue



S'IVER PEAKS EAST METROPOLIÍAN DISTRICT

Development Pre¡eclion.t 50.00 (larget) M¡lls for tlobtSery¡co

seri.s 2020, GonoEl Obligalion Bondr, Non{aú.d, l00x @ Targêt, 30-yn il.tu¡ity

rñ
D^ P.Æ!.ll:1.fÌ1i.,,,

P.op.¡d by Ð.4. hü&n & Co.
Druñ: for d¡ædon only; nol fo¡ ¡nEôr dblom

8.r.2020

¡a¡10,000 Pâr

[N.t t3,7251Íl

N€t hh
&nul
Surplú

Sunlut

&lêúê O
50t( Dla 8unl6

hil hil
ksd Act'lv.lÞ

Ml q8
Covangê

2014

2015

2016

20't7

2010
20'ls
2020
2021

2022
2023

2024
2025

202ø

2027

2028

2025
2030

203'1

2032
2037

2031

2035

2036
2037
2038

2030
2040

2cr'.1

2042

2043
2044

2c45
2046

2047
204E

2045

2050

$o

13'1,S23

2EE,E46

287 344
295,E46

253,746
301,646

298,916

306,246

307,946

314,346

310,146

320,946

315,846

325,746
324,74ø

333,446

331,248

338,746

340,346

346,34ô

346,446

350,94ô

349,546

357,54ô

35S,346

365,24ô

364,S46

17x,746
376,046

380,346

'i28,985

1,878

3,376

ô91

2,791

821

3,521

2,271

571

341

4,541

35

5,135

1,654

2,654

s02

2,702
1,801

281

1,094

9S4

3,443
4,843

3,931

2,131

3,460

3,760

2,334

34

3,256

1E1,E99

310,884

312,760

316,'136

316,827

319,ô17

320,439

323,960

326,231

326,E01

327,142

331,664

331,718

336,E53

338,508

341,162

341,€64

344,387

346,248

346,530

347,624

348,618

352,060

35ô,903

360,834

302,984

366,424
370,184

372,515

372,553

0

0%

0%

0%

88%

7S*
7E%

76ãll

769Á

74%
73%

7't%

70!lt
67%
66%

64%

62Yô

6096

58%

56

51%

49%

459l

43%

39%

37%

33%

30%

26ptþ

22lf
'18%

14!Á

1|vo
10%

n/a

n/a

n/a

n/a

1 90L
101%

100%

101%

100%

10'196

101%

100%

100%
101

100%

1021t

101

101%

101

101

100%

100%

101%

101%

101%

101%

10't
10'r%

101%

100%

101%

0

0

0

0

16,939

82,251

181,ESg

260,906

250,723
250,723

296,537

296,537

302,46E

302,4ô0

308,517

306,517

314,687

314,087

320,981

320,081

327,401

327,401

333,949

333,S49

340,628

340,628

347,440

347,440
3s4,389

354,360

381,477

361,477

388,708

368,706

376,081

376,081

383,602

10,213,567

n/a
n/a

nla
n/a

n/a

nla
18t,899

0%

0%

09(

696

6jô

6%

6%

6%

696

6%

5%

5%

5%

5%

5%

5%

5%

4%

4%

4%

4%

4%

3%

3%

3X
3%

2Yn

2:/.

2%

1

1

1

1%375,80S

t17ä16 DSPEMD Fln Phn 16

9,73E,509 375,809 375,809

Wf 718æ¡dbDl

NR Fin Ph¡
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S'¿VER PEAKS EASI METROPOLITAN D'STR'CT

Opentlons Rsvenue.nd Exponsê Prciêct¡on

OF/n¡
ldll Td.l S.O. füsr

colled.d
ïût

ñ
" ^ !).,1:lll.lffJl. ,

Prêpåd by O.A. hüdsn & Co.
Dr¡ñ: for disdon onlyi nol for inwdor dblGur€

Tdal

2014

2015

201ô
2017

2018
20.15

2020
2021

2022
2023

2024
2025

2026
2027

202E
2029
2030

2031

2032
2033

20x4
2035

2036

2037

2036

203S

2040

2041

2042
2043

2044
2045

204ô
2047
2048

2045
2050

0

32ø,125

1,583,570

3,502,090

5,023,2ø7

5,597,277

5,557,277

5,709,222

5,705,222

5,823,407

5,823,407

5,939,E75

5,S3S,875

6,058,672

6,058,672

6,179,846

6,17S,846

6,303,443

6,303,443

6,425,512

6,429,512
6,558,'t02

ô,558,102

6,689,264

6,689,264

6,823,049

6,823,049

0,959,510

6lSss,51O

7,098,700

7,09E,700

7,240,674

7,240,674

7,365,4E8

10.000

10.000
'10.000

10.000

10.000

10.000

10.000

10.000

10.000

10.000

'10.000

10.000
'10.000

10.000
'10.000

10,000

10.000

10.000

10.000

10.000

r0.000
10.000

10.000

10.000

10.000

10.000

10.000

10.000
'i0.000

't0.000

10.000

't0.000

10.000

10.000

0

3,196

15,519

34,320

45,228
54,853

54,853
55,950

55,950

57,06S

57,0ô9

58,211

5E,211

59,375

5S,375

60,562

60,582
61,774

61,774

63,009
63,009

64,209
64,269

65,555

65,555
66,866

66,E6ô

68,203

68,203

69,567
6S,567

70,959

70,959

72,378

0

152

931

2,059

2,554

3,291

x,2s1

3,357

3,424

3,424
3,493

3,493

3,562

3,562

3,634

3,634

3,706

3,706

3,781

3,781

3,856

3,856

3,933

3,933

4,012

4,012
4,0s2

4,092

4,174
4,174
4,258

4,25E
4,343

0

3,3E6

16,450

36,380

52,182

56,145

58,145

59,307

5S,307

60,494
80,404

61,703

61,703

82,937

62,537

64,196

64,136

65,480

65,460

66,7S0

66,790

68,126

68,'t26

09,468
6S,488

70,878

70,E76

72,295

72,255

73,741

73,741

75,216

75,216
76,720

60.000

60.000
60.000

60.000
€0.000

60.000
60.000

60.000

60.000

60.000

60,000

60.000

60.000
60.000
60.000

60.000
60.000

60.000

60.000

60.000

60.000

60.000

60.000

ô0.000

60,000
60.000

60.000
60.000

60.000
60.000

60.000
60.000

60.000

60.000

5/172016 DSPEMDFinPhn16

1,927,088 115,625 2,042,713

NR Fin Phñ
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fi
S'LYER PEAKS EAST METROPOLITAN DISTRICT

Development Projection - Buildout Plan (updated 5/16116)

Residential Development

SFDs
lncr/(Decr) in

F¡nished Lot,

Value @
1Oo/.

Residential Summary

Total

Resldential

D Ai¡¡¡nrot,rn
rrrfo rf,ao¡t

of Platted/Developêd Lots

YEAR

# Lots

Devêl'd

# Un¡ts

Completed

Prlce

lnflåtod @
2%

$312,380
318,628

36 325,000

72 331,500
72 338,130

26 344,893

0 351,791

0 358,826

0 366,003

0 373,323
0 380,789
0 388,405

Market

Value

Totâl

Res'l Units

20't4
2015

2016
2017

2018

2019
2020
202'l

2022
2023

2024
2025

2026

0

0

0

36

72

72

26

0

0

0

0

0

0

0

0

36

72

72

26

0

0

0

0

0

0

0

0

1,124,568
1,124,568

0
(1,436,948)

(81 2,1 88)

0

0

0

0

0

0

0

0

0

11,700,005

23,868,011

24,345,371

8,967,212

0

0

0

0

0

0

$o
0

0

11,700,005

23,868,011

24,345,371

8,967,212

0

.0
0

0

0

0

Value

0

0

1j24þ68
1,124,568

0

(1,436,948)

(81 2,1 88)

0

0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0

0

0

(0)206(0)206 68,880,600 68,880,600 206

Abs

0

[1] Adj. to actual/prelim AV

511612016 C SPEMD Fin Plan 16 Prepared by D.A. Davidson & Co.
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SOURCES AND USES OF FUNDS

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, 100x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Dated Date
Delivery Date

12t01t2020
12t0112020

Sources:

Bond Proceeds:
Par Amount 4,410,000.00

4,410,000.00

Uses

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Capitalized lnterest Fund
Debt Service Reserve Fund

Del¡very Date Expenses:
Cost of lssuance (est.)

3,724,942.72

'131,857.28
376,800.00
508,657.28

176,400.00

4,410,000.00

May 17,2016 '11i47 am Prepared by D.A. Davidson & Co Quantitative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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BOND SUMMARY STATISTICS

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, 100x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Dated Date
Delivery Date
First Coupon
Last Maturity

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average L¡fe (years)
Weighted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total UndeMr¡ter's Discount

Bid Price

12101t2020
12t01t2020
06t01t2021
12t01t2050

6.000000%
6.000000%
6.000000%
6.352951%
6.000000%

22,146
22.'146
12.045

4,410,000.00
4,410,000.00
5,859,900.00
5,859,900.00

97,665,000.00
97,665,000.00
10,269,900.00

757,900.00
342,330.00

1 00.000000

Bond Component
Par

Valuê Prlce
Average
Coypon

Average
Llfe

PVofl bp
change

30-yr Term Bond 4,410,000.00 100.000 6.000% 22.146 6,r 29.90

4,410,000.00 22.146 6,129.90

Trc
All-ln

Ttc
Arbitrage

Yield

Par Value
+ Accrued lnterest
+ Premium (Discount)
- Underwritef s' Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Target Date
Yield

4,410,000.00 4,410,000.00

-176,400.00

4,410,000.00

4,410,000.00

12t01t2020
6.000000%

4,233,600.00

12tO1t2020
6.3529510/o

4,410,000.00

12t01t2020
6.000000%

May 17, 2016 1'l:47 am Prepared by D.A. Davidson & Co Quant¡tative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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Period
Endlng

BOND DEBT SERVICE

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, l00x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Princ¡pal Coupon lnterest
Debt

Servlce

Annual
Debt

Service

06t01t2021
1210112021
06t01t2022
1210',12022
06t01t2023
1210112023
0610112024
1210112024
06t01t2025
1210112025
0610112026
12t01t2026
0610112027
1210112027
06t01t2028
1210112028
06t01t2029
't2lo'112029
06t01t2030
'1210112030
06t01t2031
1210112031
0610112032
12t01t2032
0610112033
1210112033
06101t2034
1210112034
06/01/2035
1210112035
06/01i2036
1210112036
06101t2037
1210112037
06t01t2038
1210112038
0610112039
12t01t2039
0610112040
12t01t2040
06t01t2041
1210112041
0610112042
12tO'U2042
0610112043
12t01t2043
0610112044
1210112044
06t01t2045
1210112045
06t01t2046
12t01t2046
06101t2047
1210112047
06t01t2048
1210112048
06t01t2049
12t01t2049
06/01/2050
't210112050

25,000

25,000

35,000

35,000

45,000

45,000

55,000

60,000

70,000

70,000

85,000

85,000

100,000

105,000

120,000

125,000

140,000

1 50,000

165,000

175,000

190,000

200,000

220,000

235,000

255,000

270,000

295,000

31 5,000

715,000

6.000o/o

6.0007o

6.000%

6.000%

6.000%

6.000o/o

6.000o/o

6.000%

6.0007o

6.000%

6.000%

6.000o/o

6.000o/o

6.0007o

6.000%

6.000%

6.000%

6.000o/o

6.000o/o

6.000%

6.0007o

6.0007o

6.000%

6.000%

6.000o/o

6.000%

6.0000/o

6.000o/o

6.000%

132,300
132,300
1 32,300
1 32,300
131 ,550
131 ,550
I 30,800
1 30,800
129,750
129,750
128,700
128,700
127,350
127,350
126,000
126,000
124,350
124,350
122,550
122,550
120,450
120,450
1 18,350
1 18,350
1 15,800
1 15,800
113,250
113,250
1 10,250
1 10,250
1 07,1 00
1 07,1 00
103,500
103,500
99,750
99,750
95,550
95,550
91,050
91,050
86,1 00
86,1 00
80,850
80,850
75,150
75,1 50
69,1 50
69,1 50
62,550
62,550
55,500
55,500
47,850
47,850
39,750
39,750
30,900
30,900
21,450
21,450

132,300
1 32,300
1 32,300
157,300
131,550
1 56,550
1 30,800
165,800
129,750
164,750
128,700
173,700
127,350
172,350
1 26,000
181 ,000
124,350
184,350
122,550
192,550
120,450
190,450
1 18,350
203,350
1 15,800
200,800
113,250
213,250
1 10,250
215,250
107,1 00
227,100
103,500
228,500

99,750
239,750
95,550

245,550
91,050

256,050
86,1 00

261,100
80,850

270,850
75,1 50

275,150
69,1 50

289,1 50
62,550

297,550
55,500

31 0,500
47,850

31 7,850
39,750

334,750
30,900

345,900
2't,450

736,450

264,600

289,600

288, I 00

296,600

294,500

302,400

299,700

307,000

308,700

31 5,1 00

31 0,900

321,700

316,600

326,500

325,500

334,200

332,000

339,500

341,1 00

347,100

347,200

351,700

350,300

358,300

360, I 00

366,000

365,700

374,500

376,800

757.900

4,410,000 5,859,900 10,269,900 10,269,900

May 17,2016 11:47 em Prèpared by D.A. Davidson & Co Quantitative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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NET DEBT SERVICE

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, 100x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Per¡od
Ending Prlncipal lnterest

Total
Debt Service

Debt Servlce
Reserve Fund

Capitalized
lnterest

Fund
Net

Debt Service

12t01t2021
12t01t2022
12t01t2023
12t01t2024
12t01t2025
't2t0'U2026
't2t01t2027
12t01t2028
12t01t2029
12t01t2030
12t01t203'l
12t01t2032
12t01t2033
12t0'U2034
12t01t2035
12t01t2036
12t0'U2037
12t01t2038
12t01t2039
12101t2040
12t01t2041
12t01t2042
12t01t2043
12t01t2044
12t01t2045
12t01t2046
't2t01t2047
12t01t2048
12t01t2049
12t01t2050

264,600
264,600
263,100
26r,600
259,500
257,400
254,700
252,000
248,700
245,100
240,900
236,700
23r,600
226,500
220,500
2't4,200
207,000
199,500
191,100
1 82,1 00
172,200
161,700
150,300
138,300
125,100
111,000
95,700
79,500
61,800
42,900

264,600
289,600
288,1 00
296,600
294,500
302,400
299,700
307,000
308,700
31 5,1 00
310,900
321,700
316,600
326,500
325,500
334,200
332,000
339,500
341,100
347,100
347,200
351,700
350,300
358,300
360,100
366,000
365,700
374,500
376,800
757,900

-376.80
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753,60
-753.60
-753.60
-753.60
-753.60

-377,553.60

-132,300 131,923.20
288,846.40
287,346.40
295,846.40
293,746.40
301,646.40
298,946.40
306,246.40
307,946.40
3'.14,346.40
310,146.40
320,946.40
315,846.40
325,746.40
324,746.40
333,446.40
331,246.40
338,746.40
340,346.40
346,346.40
346,446.40
350,946.40
349,546.40
357,546.40
359,346.40
365,246.40
364,946.40
373,746.40
376,046.40
380,346.40

25,000
25,000
35,000
35,000
45,000
45,000
55,000
60,000
70,000
70,000
85,000
85,000

100,000
105,000
120,000
125,000
140,000
150,000
165,000
175,000
r90,000
200,000
220,000
235,000
255,000
270,000
295,000
315,000
715,000

4,410,000 5,859,900 10,269,900 -399,031.20 -132,300 9,738,568.80

May 17, 2016 11:47 am Prepared by D.A. Davidson & Co Quant¡tative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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BOND SOLUTION

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, l00x @ Target, 30-yr Maturity

I Preliminary .. for discussion only ]

Period
Ending

Proposed
Principal

Proposed
Debt Service

Revenue
Constraints

Unused
Revenues

Debt Serv
Coverage

DebtService Total Adj
Adjustments Debt Service

12t01t2021
't2t01t2022
12t01t2023
12t01t2024
'12t0112025
12t01t2026
12t01t2027
12t01t2028
12t01t2029
12t01t2030
12t01t2031
1210112032
12t01t2033
1210112034
12t01t2035
12t01t2036
12t01t2037
12t01t2038
12t01t2035
12t01t2040
12t01t2041
12t01t2042
12t01t2043
12101t2044
12t01t2045
't2t01t2046
't2t0'U2047
12t01t2048
12t01t2049
12tO1t2050

25,000
25,000
35,000
35,000
45,000
45,000
55,000
60,000
70,000
70,000
85,000
85,000

100,000
105,000
120,000
125,000
140,000
150,000
165,000
175,000
190,000
200,000
220,000
235,000
255,000
270,O00
295,000
315,000
715,000

264,600
289,600
288,1 00
296,600
294,500
302,400
299,700
307,000
308,700
31 5,100
310,900
321,700
316,600
326,500
325,500
334,200
332,000
339,500
341,100
347,100
347,200
351,700
350,300
358,300
360,100
366,000
365,700
374,500
376,800
757,900

-132,677
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754

-377,554

't31,923
288,846
287,346
295,846
293,746
301,646
298,946
306,246
307,946
3't4,346
310,146
320,946
315,846
325,746
324,746
333,446
331,246
338,746
340,346
346,346
346,446
350,946
349,546
357,546
359,346
365,246
364,946
373,746
376,046
380,346

260,908
290,723
290,723
296,537
296,537
302,468
302,468
308,517
308,517
314,687
314,687
320,981
320,981
327,401
327,401
333,949
333,949
340,628
340,628
347,440
347,440
354,389
354,389
361,477
361,477
368,707
368,707
376,081
376,081
383,602

r28,985
1,876
3,376

691
2,791

821
3,521
2,271

571
341

4,541
35

5,135
1,654
2,654

502
2,702
1,881

281
1,094

994
3,443
4,843
3,931
2,131
3,460
3,760
2,334

34
3,256

197.77300o/o
100.64954%
1O1.17494o/o
100.23344o/o
1 00.95001 7o

100.27229o/o
101.17792o/o
100.74146o/o
100.18532o/o
100.10849%
101.464160/o
100.01084%
101.625720/o
100.50789%
100.81738o/o
100.150680/o
1 00.81 5847o
I 00.55540%
1 00.082687o
100.31 586%
100.28690%
1 00.981 00%
101.38544o/o
101.0993't%
1 00.59290%
100.947330/o
10't.030320/o
100.624550/o
100.00910%
100.85602%

4,410,000 10,269,900 -531,331 9,738,569 9,932,479 193,910

May 17,2016 11:47 em Prepared by D.A. Davidson & Co Quantitative Group-CB (S¡lver Peaks East MD 14:DMAY1716-20NRLBD)
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S'LYER PEÁKS EAST METROPOL'TAN D'STRICT

D.velopment Pro¡ection at 50.00 (targot) M¡lls for D6btSeruicê

Serios 2020, Gêner¡l Obllgat¡on Bonds, Non{ated, 1 00x @ Target, 30-yr. t aturity

< Platted/Oewloped Lots >

Curul¡llve

<< < < <<< < Res¡donti¡l > > > >> > > >

MklVíúê A!'dV.l&
Bbnnl¡l e7.96tt

1ûl Rd¡r.3'd Cumul¡llvo olM.rld
@ 2r.00%

ol krld
Td¡l

coll*t.d

hbtgvc
ülll Lovy

160.000tårgeI

Td¡l
C*dlons

S.O. Tåx6

Colledod

Totí
Ahll¡bb

2014

2015
20,t6

2017

20,t8

2019

2020
2021

2022

2023
2024

2025
2026

2027

2028

2025
2030

2031

2032

2033

2034
2035

2036

2037

203E

203S

2040
2041

2042

2043
2044

2045
2046
2047

2048

2049
2050

0

140,400

721,769

1,338,13E

1,448,149

1,477,112

1,506,654

'1,536,7E7

I,567,523

1,598,873

1,630,E51

1,663,468

1,656,737

1,730,672

1,705,286

1,000,591

1,836,603

1,E73,335

0

0

0

0

558,792

1,709,904

2,E72,639

4,116,082

5,325,791

5,763,633

5,703,633

5,878,906

5,878,906

5,996,484

5,996,484

6,116,4't3

6,116,413

6,238,742

8,238,742

6,363,516

6,363,516

6,490,787

6,490,787

6,620,603

6,620,603

6,753,015

6,753,015

6,888,075

6,EEE,075

7,025,836

7,025,836

7,'166,353

7,166,353

7,309,680

7,309,6E0

7,455,874

0

0

674,741

1,349,482

1,345,482
1,349,482

1,349,482
362,361

0

0

U

195,675

391,350

391,350

391,350

3S1,350

105,085

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
0

0
0

0

0
0

0

0

$0

0

0

U

195,675

s50,142

2,101,254
3,263,989

4,507,431

5,430,876

5,763,ô33

5,763,633

5,878,906

s,878,s06

5,996,484

5,996,484

6,'116,413

6,11ô,413

6,238,742

6,238,742

6,383,516

6,363,516

6,490,787

ô,490,7E7

6,620,603

6,620,603

6,753,015

6,753,015

6,888,075

6,888,075

7,025,836

7,025,836

7,166,353

7,166,353

7,309,680

7,309,600

7,455,874

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50,000

50,000

50.000

50.000

50.000

$o

0

0

0

9,588

48,557

102,961

159,935

220,864

266,113

282,418

282,418
288,066

286,066

293,E2E

253,828

299,704

255,704

305,698

305,698

3't1,812

311,812

318,049

318,049

324,410

324,410
330,898

330,898

337,516

337,516

344,2ø6

344,266

351,15'1

351,151

358,174

358,174

365,338

$0

0
0

0
575

2,753

6,176

9,596

13,252

15,967

16,945

16,945

17,264
17,284

17,630

17,630

17p82
't7,992

18342
'1E,342

10,709

18,709

19,0E3

't9,083

19,465

19,465
'19,E54

ts,854

20,251

20,251

20,656

20,656

21,069
21,069

21,490

21,490
21,520

0

0

0

0

10,163

40,350

109,139
't69,532

234,116
282,080

299,383

2S9,363

305,350

305,350

311,457

311,457

317,687

317,6E7

324,040

324,040

330,521

330,521

337,131

337,131

343,874

343,874
350,752

350,752

357,767

357,767

364,522

364,922
372,220
372,220

379,665

379,665

387,258

U

0

0

22

43

43

43

43

12

0

0

0

0

0

0
0

7,020,003

21,481,210

36,068,433

51,70S,569

66,006,923

72,407,445
72,407,449

73,855,597

73,855,597

75,332,709
75,332,709

76,839,364

76,E39,364

78,376,151

7E,376,15't

75,543,674

79,543,674
81,542,547

81,542,547

63,173,398

83,173,398

84,E36,E0ô

84,836,866

86,533,604

86,533,604

6E,264,276

88,264,276

90,029,561

90,02s,581

91,830,152

9'1,830,152

93,666,755

93,666,755

95,540,0Si

206 25332p49 s,463,337 567,E00 'f0,03'1,137

5/172016 DSPEMD Fin Phn 16 NR F¡n Phn
Pepârd by O.A. hvidsn & Co.

Dnnilor diæNon onlyj nol forinwdor dklosrs
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S'¿YER PEAKS EÁST MEIROPOLIIAN DISTRICT

Devolopment Prolectlon at 50.00 (target) M¡lls for Dsbl Serylce

Series 2020, Gon€ml Obligation Bonds, Non{at€d, l00x @ Targot, 3o-yr. Meturig

N.t Avdlrble

ser.2020

$4,4t0,000 P¡r

ler 13.725M1

Nd kbr Surplu!

gurplua

R€þsee
50i( Dra

Cümhllvo
Surpl6

&w Oeil Net da
CovôråS

l),\ l)ÄVll)$ON

2014

2015
2016

2017

2018
2015

2020
2021

2022
2023

2024
2025

2026
2027

202E
2025
2030

2031
2032

2033

2034
2035

2036
2037
2038

2039

2040
2041

2042

2043
2044

2045

2046
2047

2048

2049
2050

0

0

0

0
't0,'t63

49,350
't09,i3s
16S,532

234,116
282,0E0

299,383

209,363

305,350

305,350

311,457

311,457

317,667

317,687

324,040

324,040
330,521

330,521

337,i31

337,'t31

343,874

343,874

350,752

350,752

357,767

357,7ø7

364,922
364,922

372,220
372,220

379,665

379,665

387,258

I 0,031,'137

$o

131,923

288,846

287 344
2S5,846

293,746
301,646

298,946

306,246

307,946

314,346

310,146

320,S46

315,E46

325,746

324,746

333,446

331,246
338,746

340,346

346,346

346,446

350,946

349,546

357,546

359,346

365,246

364,946

373,746

376,046

380,346

37,808

(54,730)

(5,267',)

3,517

5,617

3,704
6,404

5,211

3,511

3,340

7,540

3,0s4

8,194

4,775
5,775

3,6E5

5,885

5,128

.3,528
4,405
4,305

6,820

6,220
7,376

5,576

6,974
7,274

5,918

3,618

6,912

0

0
0

0

0

0
109,'i39
146,748

92,017

86,750

90,267

s5,804

9S,588
'105,0s2

111,203

114,714
't 1E,054
't25,5S4

128,688

136,882

141,656

147,431

151,t16
't57,001

162,129
,|65,656

170,061

174,367

181,187

185,407

196,783

202,35E

209,332

216,606

222,524
226,143

0

0%

0%

0%

135%

98%

81%

76Y.

75%

73%
72%

70%
69%

67%

66%

63%

62%

5S%

58%

55%

53Yþ

50%

4E%

45%
42%

39%

36%

33%

30%

26%

22¡'/,

18%

14%

l0%
10%

n/a

ila
nla
nla

129%

81%
98%

101%

102%

101%

102%

102%

101%

101%

102%

101%

103%

101%

102%

101%

1029o

102%

101%

101%

101%

102%

102%

102%

102%

102%

102%

102%

101%

102%

n/a
nla
nla
nla
nla

nla
109,139 0

0

0
0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

U

0

0

0

0

0

0

0

233,055

,33p559,738,569 233,055

lDkylTlôzhdbDl

5/17æ16 D SPEMD Fin Phn 16 NR Fin Pbn
Prcpård byD.A. hüdsn &Co.

Draff: lor disdon onlyt not for inwCôr duôwr6
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SILVER PEAKS EAST il'ETROPOLtrAN D/STRICT

OpeEtlons Rsvenue ¡nd Expense Pro¡êction

1,892,667 113,560 2,006,227

NR Fln Plån

t) 
^ 

D,Àvil)s0N

P4år6d by D.A. htræn & Co.
Dran: for diædon only; nol lor¡nwdordblo&rô

TúI TúI
Collectlonr

8.O. Td.¡
Collded

TúI
OF/n3 Av.ll.ble Tot.l

2014
2015

2016

2017

2018

2019
2020
202'l

2022

2023
2024

2025
2026

2027

2028

2029
2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040
2041

2042

2043
2044

2045
2046

2047
2048

2049
2050

0

1S5,675

950,142

2,101,254

3,263,989

4,507,431

5,430,E7ô

5,763,633

5,763,633

5,878,906

5,E78,906

5,996,484

5,9S6,484

6,f i6,4'13

ô,116,4't3

6,238,742
6,238,742

ô,363,516

6,363,516

6,490,787

6,490,787

ô,620,603

6,620,603

6,753,015

6,753,015

6,888,075

ô,8EE,075

7,025,836

7,025,836

7,166,353

7,166,353

7,30S,680

7,309,680

7,455,874

10.000

't0.000

10.000

10.000

10.000

10.000

10.000

10.000
'10.000

10.000

10.000

10.000

10.000

10.000
'10.000

10.000

10.000

10.000

't0.000

10.000

't0,000

10.000

10.000

10.000

10.000

10.000

10.000
't0.000

10.000

10.000

10.000

10.000

't0.000

10.000

0

I,S18
9,31 1

20,552
31,907
44,173

53,223

56,484

56,484

57,613

57,613

58,7ô6

58,766

5S,941

59,941

61,140
61,140

62,362
62,382

63,6't0

63,610
64,EE2

64,882
€6,180

66,180

67,503
67,503

6E,853

68,853

70,230
70,230

71,ô35
71,635

73,060

0

t15
559

1,236

1,919

2,650

3,193

3,389

3,389

3,457

3,457

3,526

3,526

3,596

3,5S6

3,66E

3,668

3,742

3,742

3,817

3,617

3,893

3,893

3,971

3,971

4,050

4,050

4,131

4,131

4,214
4,214

4,29E

4,2S8

4,3E4

0

2,033

9,870

21,828
33,906

46,823
56,4'16

59,873

59,873

61,070
61,070

62,291

62,291

63,537

63,537

64,60E

64,808

66,104

66,104

67,426

67,426
68,775

6E,775

70,150
70,150

7l,553
71,553

72,984

72,9E4

74,444
74,444

75,933

75,933

77,452

60.000

60.000
60.000

60,000

60.000

60.000

60.000

60.000
60.000

60.000
60.000

€0.000

60.000

60.000

60.000

60.000

ô0.000

60.000

60.000

60.000

60.000

60.000

60.000

60,000

60.000

60.000

ô0,000

60.000

60.000

60.000

ô0,000

60.000

00.000

60.000

5/1m16 DSPËMD Fin Phn 16
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S'LVER PEAKS EAST METROPOLITAN DISTRICT

Development Projection - Buildout Plan (updated 5/16/16)

Residential Development

SFDs
lncr/(Decr) in

Finished Lot # Unitg Pr¡ce

lnflated @
2%

Value @ Gompleted Market

Value

Total

Res¡dent¡al

Market Value

Total

Rês'l Un¡ts

Residential Summary

D A DAVIDSON

of Platted/Developed Lots

YEAR

# Lots

Devel'd

2014
2015

20't6
2017

2018
2019
2020
2021

2022
2023
2024

2025
2026

0

0

22

43

43

43

43

12

0

0

0

0

10%

0

0

674,741

674,741

0

0

0

(e87,121)
(362,36r )

0

0

0

0

$312,380
318,628

22 325,000

43 331,500

43 338,130

43 344,893

43 351,791

12 358,826

0 366,003

0 373,323

0 380,789

0 388,405

0

0

0

7,020,003

14,320,807

14,607,223

14,899,367
't 5,1 97,355

4,162,387

0

0

0

0

$0
0

0

7,020,003

14,320,807

14,607,223

14,899,367

15,197,355

4j62,387
0

0

0

0

0

0

0

22

43

43

43

43

12

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Value

0

0

674,741

674,741

0

0

0

(e87,121)

(362,361)

0

0

0

0

(0)206(0)206 70,207,141 70,207,141 206

Abs

0

[1] Adj. to actual/prelim AV

511612016 C SPEMD Fin Plan 16 Prepared by D.A. Devidson & Co.
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SOURCES AND USES OF FUNDS

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, 100x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Dated Date
Delivery Date

12t01t2020
12t01t2020

Sources:

Bond Proceeds:
Par Amount 4,410,000.00

4,410,000.00

Uses:

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Capitalized lnterest Fund
Debt Service Reserve Fund

Delivery Date Expenses:
Cost of lssuance (est.)

3,724,942.72

131,857.28
376,800.00
508,657.28

r76,400.00

4,410,000.00

May 17,20'16 11i47 am Prepared by D.A. Davidson & Co Quantitative Group-gg (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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BON D SUMMARY STATISTICS

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGAT]ON BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, 100x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Dated Date
Delivery Date
First Coupon
Last Maturity

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
We¡ghted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total UndeMr¡tefs Discount

Bid Price

12t01t2020
12t01t2020
06t01t2021
12t01t2050

6.000000%
6.000000%
6.000000%
6.3529510/0
6.000000%

22.146
22.146
12.045

4,410,000.00
4,410,000.00
5,859,900.00
5,859,900.00

97,665,000.00
97,665,000.00
10,269,900.00

757,900.00
342,330.00

100.000000

Bond Component
Par

Value Price
Average
Coupon

Avelage
Life

PVofl bp
change

30-yr Term Bond 4,410,000.00 100.000 6.000% 22.146 6,129.90

4,410,000.00 22.146 6,129.90

Tlc
All-ln Arbitrage

YieldTtc

Par Value
+ Accrued lnterest
+ Premium (D¡scount)
- Underwriter's Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Target Date
Yield

4,410,000.00 4,410,000.00

-176,400.00

4,410,000.00

4,410,000.00

't2t01t2020
6.000000%

4,233,600.00

12t01t2020
6.352951%

4,410,000.00

1210'.112020

6.000000o/o

May 17 ,2016 11:47 am Prepared by D.A. Dav¡dson & Co Quantitative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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Pedod
Ending

BOND DEBT SERVICE

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, l00x @ Target, 30-yr Maturity

I Preliminary .. for discussion only ]

Principal Coupon lnterest
Debt

Servlce

Annual
Debt

Service

0610112021
1210'.v2021
06t01t2022
1210112022
06t01t2023
1210112023
0610112024
1210112024
0610112025
12t01t2025
0610112026
12t01t2026
0610112027
1210112027
06t01t2028
12t01t2028
0610112029
1210112029
06/01i2030
1210112030
06t01t2031
1210112031
0610112032
12t01t2032
0610112033
12t01t2033
0610112034
12t01t2034
06/01/2035
1210112035
06/01/2036
12t01t2036
0610112037
1210112037
06/01/2038
1210112038
06101t2039
1210112039
06t01t2040
1210112040
06t01t2041
1210112041
06t01t2042
1210112042
0610112043
1210112043
06t01t2044
12t01t2044
0610112045
1210112045
06t01t2046
't2t01t2046
0610112047
't2t01t2047
0610112048
1210112048
0610112049
12t01t2049
06i01/2050
12t0'U2050

25,000

25,000

35,000

35,000

45,000

45,000

55,000

60,000

70,000

70,000

85,000

85,000

100,000

105,000

120,000

125,000

140,000

1 50,000

1 65,000

1 75,000

I 90,000

200,000

220,000

235,000

255,000

270,000

295,000

31 5,000

71 5,000

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.00070

6.000%

6.000%

6.0007o

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%o

6.0007o

6.000%

6.000%

6.000%

6.000%

6.000%

6.0000/o

6.000%

6.0007o

6.0007o

6.0007o

6.0007o

132,300
1 32,300
1 32,300
1 32,300
131,550
131,550
130,800
1 30,800
129,750
129,750
't28,700
128,700
127,350
127,350
126,000
126,000
124,350
124,350
122,550
122,550
120,450
120,450
1 1 8,350
1 I 8,350
I 1 5,800
1 I 5,800
113,250
1 13,250
1 10,250
1 10,250
1 07,1 00
I 07,1 00
103,500
103,500
99,750
99,750
95,550
95,550
91,050
91,050
86,1 00
86,1 00
80,850
80,850
75,1 50
75,150
69,1 50
69,1 50
62,550
62,550
55,500
55,500
47,850
47,850
39,750
39,750
30,900
30,900
21,450
21,450

1 32,300
132,300
132,300
157,300
131 ,550
156,550
1 30,800
165,800
129,750
164,750
128,700
173,700
127,350
172,350
1 26,000
181 ,000
124,350
184,350
122,550
192,550
120,450
190,450
1 18,350
203,350
1 15,800
200,800
1 13,250
213,250
110,250
215,250
107,100
227,100
103,500
228,500
99,750

239,750
95,550

245,550
91,050

256,050
86,1 00

261,1 00
80,850

270,850
75,1 50

275,150
69,1 50

289,1 50
62,550

297,550
55,500

31 0,500
47,850

317,850
39,750

334,750
30,900

345,900
21,450

736,450

264,600

289,600

288,100

296,600

294,500

302,400

299,700

307,000

308,700

31 5,1 00

31 0,900

321,700

316,600

326,500

325,500

334,200

332,000

339,500

341,100

347,100

347,200

351,700

350,300

358,300

360,1 00

366,000

365,700

374,500

376,800

757,900

4,410,000 5,859,900 10,269,900 10,269,900

May 17, 2016 11:47 am Prepared by D.A. Davidson & Co Quantitativê Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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NET DEBT SERVICE

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, l00x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Perlod
Ending Pr¡ncipal lnterest

Total
Debt Service

Debt Service
Reserve Fund

Gapitalized
Interest

Fund
Net

Debt Service

12t01t2021
12t01t2022
12t01t2023
12t01t2024
'12t01t2025
12t01t2026
12t0'v2027
12t01t2028
12t01t2029
't2t0'U2030
't2t01t2031
12t01t2032
12t01t2033
'12t01t2034
12t0'U2035
1210112036
12t01t2037
12t01t2038
12t01t2039
12t01t2040
'1210112041
12t0112042
12t01t2043
12t01t2044
12101t2045
12t01t2046
12t01t2047
1210112048
12t01t2049
12t01t2050

264,600
264,600
263,1 00
261,600
259,500
257,400
254,700
252,000
248,700
245,100
240,900
236,700
231,600
226,500
220,500
214,200
207,000
199,500
191,100
182,100
172,200
161,700
150,300
138,300
125,100
1't1,000-
95,700
79,500
6r,800
42,900

264,600
289,600
288,1 00
296,600
294,500
302,400
299,700
307,000
308,700
31 5,1 00
310,900
321,700
316,600
326,500
325,500
334,200
332,000
339,500
341,100
347,100
347,200
351,700
350,300
358,300
360,100
366,000
365,700
374,500
376,800
757,900

-376.80
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60
-753.60

-377,553.60

-132,300 131,923.20
288,846.40
287,346.40
295,846.40
293,746.40
301,646.40
298,946.40
306,246.40
307,946.40
314,346.40
310,146.40
320p46.40
315,846.40
325,746.40
324,746.40
333,446.40
331,246.40
338,746.40
340,346.40
346,346.40
346,446,40
350,946.40
349,546.40
357,546.40
359,346.40
365,246.40
364,946.40
373,746.40
376,046.40
380,346.40

25,000
25,000
35,000
35,000
45,000
45,000
55,000
60,000
70,000
70,000
85,000
85,000

r 00,000
105,000
120,000
125,000
140,000
150,000
165,000
175,000
190,000
200,000
220,000
235,000
255,000
270,000
295,000
315,000
715,000

4,410,000 5,859,900 10,269,900 -399,031.20 -132,300 9,738,568.80

May 17,2016 11:47 am Prepared by D.A. Davidson & Co Quantitative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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BOND SOLUTION

SILVER PEAKS EAST METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2O2O

50.00 (target) Mills
Non-Rated, 100x @ Target, 30-yr Maturity

I Preliminary - for discussion only ]

Per¡od
Endlng

Proposed
Princlpal

Proposed
Debt Service

Revenue
Constraints

Unused
Revenues

Debt Serv
Coverage

Debt Serv¡ce Total Adj
Adjustments DebtService

12t01t2021
12t01t2022
't2t01t2023
'12to1t2024
12t01t2025
12t01t2026
12t01t2027
12t01t2028
12t01t2029
12t01t2030
12t01t2031
12101t2032
12t01t2033
12t01t2034
'12101t2035
12t01t2036
12t01t2037
12t01t2038
12t01t2039
12t01t2040
12t01t2041
12t01t2042
12t01t2043
'12to1t2044
12t01t2045
12t01t2046
12t01t2047
12101t2048
12t01t2049
12t01t2050

25,000
25,000
35,000
35,000
45,000
45,000
55,000
60,000
70,000
70,000
85,000
85,000

100,000
105,000
120,000
125,000
140,000
150,000
165,000
175,000
190,000
200,000
220,O00
235,000
255,000
270,000
295,000
315,000
715,000

264,600
289,600
288, r 00
296,600
294,500
302,400
299,700
307,000
308,700
31 5,1 00
310,900
321,700
316,600
326,500
325,500
334,200
332,000
339,500
341,100
347,100
347,200
351 ,700
350,300
358,300
360,100
366,000
365,700
374,500
376,800
757,900

-132,677
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754
-754

-377,554

't3't,923
288,846
287,346
295,846
293,746
301,646
298,946
306,246
307,946
314,346
310,146
320,946
315,846
325,746
324,746
333,446
331,246
338,746
340,346
346,346
346,446
350,946
349,546
357,546
359,346
365,246
364,946
373,746
376,046
380,346

260,908
290,723
290,723
296,537
296,537
302,468
302,468
308,517
308,517
314,687
314,687
320,981
320,981
327,401
327,401
333,949
333,949
340,628
340,628
347,440
347,440
354,389
354,389
361,477
361,477
368,707
368,707
376,081
376,081
383,602

128,985
1,876
3,376

691
2,791

82'l
3,521
2,271

571
341

4,541
35

5,135
1,654
2,654

502
2,702
1,881

281
1,094

994
3,443
4,843
3,931
2,131
3,460
3,760
2,334

34
3,256

197.77300o/o
100.64954%
101.'17494o/o
100.23344o/o
100.95001%
100.27229o/o
101.17792%
100.74146%
100.185320/0
100.10849o/o
101.464'160/o
100.01084%
10'1.625720/o
I 00.50789%
100.8'17380/0
100.15068%
100.81584%
100.55540%
100.08268%
1 00.31 586%
1 00.286907o
1 00.981 00%
101.385440/0
r01.09931 %
100.59290%
100.94733%
101.03032%
100.62455%
100.00910%
100.856020/o

4,410,000 10,269,900 -531,331 9,738,569 9,932,479 193,910

May 17, 2016 11i47 am Preperêd by D.A. Davidson & Co Quantitative Group-CB (Silver Peaks East MD 14:DMAY1716-20NRLBD)
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EXHIBIT F

FORM OF INTERGOVERNMENTAL AGREEMENT

TOWN OF LOCHBUIE

INTERGOVERNMENTAL AGREEMENT BETWEEN

THE TO\ilN OF LOCHBUTE' COLORADO

AND THE

SILVER PEAKS EAST METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into as of this 

- 
day of

2016,by and between the TOWN OF LOCHBUIE, a statutory town of the State of Colorado (the

"Town"), and the SILVER PEAKS EAST METROPOLITAN DISTRICT, a quasi-municipal

corporation and political subdivision of the State of Colorado (the "District"). The Town and the

District are collectively referred to as the Parties.

\ilITNESSETH:

WHEREAS, C.R.S. ç 29-l-203 authorizes the Parties to cooperate and contract with one

another regarding functions, services and facilities each is authorized to provide; and

WHEREAS, the District was organizedto provide those services and to exercise powels

as are more specifically set forth in the District's Service Plan approved by the Town on

2016 (the "service Plan"); and

WHEREAS, the Service Plan makes reference to the execution of an Intergovernmental

Agreement between the Town and the District; and

V/HEREAS, the Parties have determined that any capitalized term not specifically

defined in this Agreement shall have that meaning as set forth in the Service Plan; and

WHEREAS, the Parties have determined it to be in the best interests of their respective

taxpayers, residents and property owners to enter into this Intergovernmental Agreement

("Agreement").

NOV/, THEREFORE, in consideration of the covenants and mutual agreements herein

contained, and for other good and valuable consideration, the receipt and sufficiency of which

are hereby acknowledged, the Parties hereto agree as follows:

1. Operations and Maintenance. The District or an owners association shall operate

and maintain any part or all of the Public Improvements of which the District or owners

association retains ownership and that are not otherwise conveyed to the Town. The District

may impose an Operations Mill Levy in accordance with Section VI.E of the Service Plan and

Section 22 of this Agreement as necessary to provide for administrative and general operating

{00348922.DOCX v:9 ) F-1



expenses, operating and maintaining Public Improvements, and financing Public Improvements

on a cash-flow basis.

2. Fire Protection. The District shall not be authorized to plan for, design, acquire,

construct, install, relocate, redevelop, finance, operate or maintain fire protection facilities or
services, unless such facilities or services are provided pursuant to an intergovernmental

agreement with the Greater Brighton Fire Protection District. The authority to plan for, design,

acquire, construct, install, relocate, redevelop or finance fire hydrants and related improvements

installed as part of any water system shall not be limited by this provision.

J Television Relay and Translation. The District shall not be authorized to plan for,

design, acquire, construct, install, relocate, redevelop, finance, operate or maintain television
relay and translation facilities and services, other than for the installation of conduit as a part of a

street construction project, unless such facilities and services are provided pursuant to a separate

Intergovernmental Agreement with the Town.

4. Construction Standards. The District will ensure that the Public Improvements

are designed and constructed in accordance with the standards and specifications of the Town

and of other governmental entities having proper jurisdiction. The District will obtain the

Town's approval of civil engineering plans and will obtain applicable permits for construction

and installation of Public Improvements prior to performing such work.

5. Issuance of Privately-Placed Debt. Prior to the issuance of any privately placed

bonds or other obligations, the payment of which the District has promised to impose an ad

valorem property tax mill levy or has pledged District revenues ("Debt"), the District shall obtain

the certification of an External Financial Advisor substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District's Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as

defined in Section 32-l-103(12), C.R.S.) to be borne by the

District for the finsert the designation of the Debt] does not exceed

a reasonable current [tax-exempt] ftaxable] interest rate, using

criteria deemed appropriate by us [me] and based upon our [my]
analysis of comparable high yield securities; and (2) the structure-

of [insert designation of the Debt], including maturities and early

redemption provisions, is reasonable considering the financial
circumstances of the District.

6, Inclusion. The District shall not include within its boundaries any property

outside the Service Area without the prior written consent of the Town Board.

7 . Initial Debt Limitation. On or before the effective date of approval by the Town

of an Approved Development Plan and the execution of this Agreement, the District shall not: (a)

issue any Debt; nor (b) impose a mill levy for the payment of Debt by direct imposition or by

transfer of funds from the operating fund to the Debt service funds; nor (c) impose and collect

any fees used for the purpose of repayment of Debt.

{00348922.DOCX v:9 } F-2



8. Total Debt Issuance. The District shall not issue Debt in excess of Five Million
Four Hundred Ten Thousand Dollars ($5,410,000).

g. Mill Levy Cap. The Districts shall not impose a mill levy in excess of the Mill
Levy Cap, except as may be specifically permitted by the Service Plan. The Maximum Debt

Mill Levy shall be fifty (50) mills and the Maximum Operations Mill Levy shall not exceed ten

(10) mills without a coffesponding reduction in the Maximum Debt Mill Levy, so that the

combined total mill levy will not exceed the Mill Levy Cap of sixty (60) mills. The Mill Levy

Cap and the Maximum Debt Mill Levy may be increased or decreased to reflect such changes,

rugh in"r.uses or decreases to be determined by the Board in good faith (such determination to

be binding and final) so that to the extent possible, the actual tax revenues generated by the mill
levy, as adjusted for changes occurring after January I,2015, are neither diminished nor

enhanced as a result ofsuch changes. For purposes ofthe foregoing, a change in the ratio of
actual valuation shall be deemed to be a change in the method of calculating assessed valuation.

10. Maximum Mill Levy Imposition Term for Repayment of Debt. The District shall

not impose a levy for repayment of any and all Debt (or use the proceeds of any mill levy for

repayment of Debt) on any single property developed for residential uses which exceeds forty

(4-g)-years after the year of the initial imposition of such mill levy by the respective District,

unless a majority of the Board of Directors of such District are residents of such District and

have voted in favor of a refunding of apart or all of the Debt or such refunding will result in a

net present value savings as set forth in Section 11-56-101, C.R.S., et seq.

1 l. Limitations on Fees and Charges. The District shall not pledge any District fee(s)

or charge(s) to the repayment of Debt unless specifically authorized by the Town Board in

advancè and in writing, which shall be evidenced by a resolution of the Town Board which

resolution shall specifically identify the proposed fee(s) and charge(s) and the estimated duration

of the fee(s) and charge(s). In addition, the District shall not impose any District fee(s) or

charge(s) ìo fund administrative, operating, and/or facilities maintenance expenses, including the

repayment of any advances provided to the District for such purposes, unless the fee(s) or

charge(s) is/are specificallyãuthorized by the Town Board in advance and in writing, which shall

be evidenced by ã resolution of the Town Board which resolution shall specifically identify the

purpose of the proposed fee(s) and charge(s), the estimated duration of the fee(s) or charge(s)

àndthe u¡¡ouni thèreof. Any fee(s) or charge(s) approved by the Town Board in accordance

with Section 11 of this Agreement shall not be increased, extended, or otherwise modified by the

District Board without obtaining the Town's written consent in accordance with the procedure

outlined above.

12. Monies from Other Governmental Sources. The District shall not apply for or

accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from

or through governmental or non-profit entities that the Town is eligible to apply for, except

unless specifrcally provided for herein or as may be specifically authorizedby the Town in

writing. This Section shall not apply to specific ownership taxes which shall be distributed to

and constitute a revenue soulce for the District without any limitation.

13. Consolidation. The District shall not file a request with any Court to consolidate

with another Title 32 district without the prior written consent of the Town.
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14. Bankruptc)¡ Limitation. All of the limitations contained in the Service Plan,

including, but not limited to, those pertaining to the Maximum Debt Mill Levy have been

established under the authority of the Town to approve a Service Plan with conditions pursuant

to Section 32-I-204.5, C.R.S. It is expressly intended that such limitations:

a. shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b. are, together with all other requirements of Colorado law, included in the

"political or governmental powers" reserved to the State under the U.S. Bankruptcy Code (11

U.S.C.) Section 903, and are also included in the ooregulatory or electoral approval necessary

under applicable nonbankruptcy law" as required for confirmation of a Chapter 9 Bankruptcy

Plan under Bankruptcy Code Section 9a3@)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds

the Maximum Debt Mill Levy (except as permitted by Section VI.C.3 of the Service Plan) shall

be deemed a material modification of the Service Plan pursuant to Section 32-l-207, C.R.S. and

shall not be an authorized issuance of Debt unless and until such material modification has been

approved by the Town as part of a Service Plan Amendment.

15. Revenue Bond Limitation. The District shall not issue revenue bonds.

16. Subdistrict Limitation. The District shall not organize any subdistricts or areas

pursuant to Section 31-1-1101(1XÐ, C.R.S., without the prior written consent of the Town
^Board, 

which shall be evidenced by a resolution of the Town Board duly considered and adopted

at a regular or special meeting of the Town Board'

17, Eminent Domain Limitation. The District shall not exercise its statutory power of
eminent domain without the prior written consent of the Town Board'

18. Covenant Enforcement. The District shall have the power to provide covenant

enforcement services within its territorial boundaries, subject to the requirements and limitations

set forth in Section 32-l-1004(8), C.R.S.

19. Service Plan Amendment Requirement. Any action of the District which violates

the limitations contained within the Service Plan or which violate the provisions of this

Agreement may, in the Town Board's discretion, be deemed to be a material modification of the

Service Plan and the Town shall be entitled to all remedies available under State and local law to

enjoin any such action(s) of the District.

20. Disclosure to and Taxoavers. The District shall cause a written notice

regarding the existence of the District to be recorded against all of the real property situate within

thé Service Area. Said written notice shall, at a minimum, be given in accordance with Section

IX of the Service Plan, shall describe the purposes for which the District was formed, and shall

provide a summary of the Mill Levy Cap. The notice required by this Section 20 shall be

iecorded prior to the date on which property within the District is sold to third party purchasers

for construction and sale of residential property. Such notice shall be filed with the Town
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Manager and The Town Attorney's Office within thirty (30) days following the date on which

the same has been recorded in the real property records of Weld County, Colorado.

21. Annual Report. The District shall file an annual report ("Annual Report") to the

Town Clerk each year following the year in which the Order and Decree creating the District has

been issued by the District Court for and in Weld County, Colorado, containing the information

set forth in Section VII of the Service Plan.

22. Operations Mill Lev)'. Subject to the limitations of the Mill Levy Cap, the

District may impose an Operations Mill Levy to fund administrative, operating, and facilities

maintenance expenses, including the repayment of any advances provided to the District for such

purposes. The áctual Operations Mill Levy to be imposed will be set by the District Board as

iequirea to fund the District's operating and administrative expenses. The Operations Mill Levy

sháll not exceed ten (10) mills without a corresponding reduction in the Maximum Debt Mill
Levy so that the combined total mill levy will not exceed the Mill Levy Cap.

23. Dissolution. Upon an independent determination of the Town Board that the

purposes for which the District was creat.ã huu. been accomplished, the District shall file a

petition(s) in the District Court for and in V/eld County, Colorado, for dissolution, which

petition(sj shall contain a plan for dissolution, if required. If a plan for dissolution is required by

ihe Special District Act, the Board agrees to submit such plan(s) to the Town Manager and Town

Attoiney for review and approval prior to submitting the petition(s) for dissolution to the District

Court. Ány petition(s) foi ãissolution shall be filed by the District with the District court within

ninety (90j days following the date on which the Town Board has made the determination that

the purposes fôr which the nistrict have been created have been accomplished, unless: (1) the

Town Board consents to a longer time period in writing; or (2) a different time period is required

by the Special District Act. In no event shall dissolution occur until the payment or discharge of
uit of tnê outstanding indebtedness and other obligations of the District has been adequately

addressed, inclusive of outstanding operational requirements, as required pursuant to the Special

District Act.

24, Notices. All notices, demands, requests or other communications to be sent by

one party to the other hereunder or required by law, including the Annual Report, shall be in

writing ánd shall be deemed to have been validly given or served by delivery of same in person

to the ãddr"5 or by courier delivery, via Federal Express or other nationally recognized

overnight air courier service, or by depositing same in the United States mail, postage prepaid,

addressed as follows:

To District: Silver Peaks East Metropolitan District
c/o McGeady Becher P.C.

450 E. 17th Avenue, Suite 400

Denver, CO 80203 -1214
Attn: MaryAnn McGeady
Phone: (303) 592-4380
Fax: (303) 592-4385

{00348922,DOCX v:9 } F-5



To the Town: Town of Lochbuie
703 Weld CR 37
Lochbuie, CO 80603
Attn:
Phone: (303) 655-9308
Fax: (303) 655-9312

With a copy to: Town Attorney
c/o Widner Juran LLP
13133 East Arapahoe Road, Suite 100

Centennial, CO 80112
Phone: (303)754-3399
Fax: (303) 474-5790

All notices, demands, requests or other communications shall be effective upon

such personal delivery or one (1) business day after being deposited with Federal Express or

other nationally recognized overnight air courier service or three (3) business days after deposit

in the United States mail. By giving the other party hereto at least ten (10) days written notice

thereof in accordance with the provisions hereof, each of the Parties shall have the right from

time to time to change its address.

25. Miscellaneous.

a. Effective Date. This Agreement shall be in full force and effect and be

legally binding upon final approval of the governing bodies of the Parties. No Debt shall be

issued by the District until after the effective date of this Agreement.

b. Nonassignability. No party to this Agreement may assign any interest

therein to any person without the consent of the other party hereto atthattime, and the terms of
this Agreement shall inure to the benefit of and be binding upon the respective representatives

and successors ofeach party hereto.

c. Amendments. This Agreement may be amended from time to time by

written amendment, duly authorized and signed by representatives of the parties hereto.

d. Severability. If any section, subsection, parugraph, clause, phrase, or other

provision of this Agreement shall for any reason be held to be invalid or unenforceable, the

invalidity or unenforceability of such section, subsection, paragraph, clause, phase, or other

provision shall not affect any of the remaining provisions of this Agreement.

e. Execution of Documents. This Agreement shall be executed in two (2)

counterparts, either of which shall be regarded for all purposes as one original. Each party

agrees lhat it will execute any and all deeds, instruments, documents, and resolutions or

ordinances necessary to give effect to the terms of this Agreement.

f. 'Waiver. No waiver by either party of any term or condition of this

Agreement shall be deemed or construed as a waiver of any other term or condition, nor shall a
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waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of the

same or of a different provision of this Agreement.

g. Default/Remedies. In the event of a breach or default of this Agreement

by any party, the non-defaulting party shall be entitled to exercise all remedies available at law
or in equity, specifîcally including suits for specific performance and/or monetary damages. In
the event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing
party in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable

attorneys'fees.

h. Governing Law and Venue. This Agreement shall be governed and

construed under the laws of the State of Colorado. Venue for all actions brought hereunder shall

be in District Court in and for Weld County.

i. Inurement. Each of the terms, covenants and conditions hereof shall be

binding upon and inure to the benefit of the Parties hereto and their respective successors and

assigns.

J

reference only.
Paragraph Headings. Paragraph headings are inserted for convenience of

k. No Third Partv Reneficiaries. No person or entity who or which is not a
party to this Agreement will have any right of action under this Agreement.

l. Applicable.Laws. The District acknowledges that all real property within
the Service Area shall be subject to all ordinances and the rules and regulations of the Town,

including, without limitation, ordinances and rules and regulations relating to zoning,

subdivision, and building and land use.

m. Entirety. This Agreement merges and supersedes all prior negotiations,

representations, and agreements between the parties hereto relating to the subject matter hereof

and constitutes the entire Agreement between the Parties concerning the subject matter hereof.

IN WITNESS WHEREOF, this Agreement is executed by the Town and the District as of
the date first above written.

TO\ilN OF LOCHBUIE, COLORADO

By
Michael Mahoney, Mayor

Attest:

Monica Mendoza, Town Clerk
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APPROVED AS TO FORM:

Town Attomey

Attest:

SILVER PEAKS EAST METROPOLITAN
DISTRICT, a quasi-municipal corporation and

political subdivision of the State of Colorado

By:
President

Secretary

J
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